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Independent Auditors' Report to the Shareholders of
MIDAS Financing Limited and its Subsidiary

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of  MIDAS Financing
Limited  (the  `Group')  and  its  subsidiary  as  well  as  the  separate  financial  statements  of
NIDAS Financing Limited (the  `Company'), which comprise the consolidated and  separate
Balance  Sheets for the year ended 31  December 2017 and the Consolidated-and the separate
Profit  and  Loss  accounts,  consolidated  and  separate  statements  of changes  in  equity  and
consolidated and  separate  cash  flow statements  for the year then  ended  and  a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for tlie Financial Statements and Internal Controls

Management is responsible for the preparation of the consolidated financial statements of the
Group  and  also  the  separate  financial  statements  of the  Company  that  give  a true  aTid  fair
view  in accordance with  Bangladesh  Financial  Reporting  Standards  (BFRSs),  the  Financial
Institutions  Act   1993,  the  rules  and  regulations  issued  by  Bangladesh  Bank,  Bangladesh

Securities and Exchange rules  I 987, the Companies Act  1994 and other applicable laws and
regulations  and  for  such  internal  control  as  management  determines  is  necessary to  enable
the preparation of financial statements that are free from material misstatement, whether due
to fi.aud or error.

Auditors' Responsil)ility

Our responsibility is to express an opinion on these consolidated financial statements of the
Group  and  the   separate  financial   statements  of  the  Company   based  on  our  audit.   We
conducted  our  audit  in  accordance  with  Bangladesh  Standards  on  Auditing  (BSA).  Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain  reasonable  assurance  about  whether  the  consolidated  financial  statements  of  the
Group   and    separate    financial    statements   of   the   Company   are    free    from   material
misstatement.

An  audit  involves  performing  procedures  to  obtain  audit  evidence  about the  amounts  and
disclosures  in  the  consolidated  financial  statements  of the  Group  and the  separate  financial
statements  of the  Company.  The  procedures  selected  depend  on  the  auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements of the Group and the separate financial  statements of. the Company, whether due
to  fraud  or  error.  In  making  those  risk  assessments,  the  auditor  considers  internal  control
relevant to the entity's preparation of the consolidated financial statements of the Group and
the  separate  financial  statements  of the  Company that give a true and  fair view in order to
design  audit  procedures  that  are  appropriate  in  the  circumstances.  An  audit  also  includes
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evaluating   the   appropriateness   of  accounting   poll cies   used   and   the   I.easonableness   of
accounting estimates made by management, as well as evaluating the overall presentation of
the consolidated financial statements of the Group and also separate financial  statements of
the Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

ln our opinion, the consolidated financial statements of the Group and the separate financial
statements of the Company give a true and fair view of the consolidated fmancial position of
the Group and the separate financial position of the Company for the year ended December
31, 2017 and  of the consolidated and the separate  financial performance and  cash flows of
the  Company  for the  year then  ended  in  accordance  with  Bangladesh  Financial  Reporting
Standards (BFRS) and comply with the applicable sections of the Financial Institutions Act
1993,  the  rules  and  regulations  issued  by Bangladesh  Bank,  the  Companies Act  1994,  the
Securities and Exchange Rules  I 987 and other applicable laws and regulations.

Empliasis of Matter

We draw attention to the following matters though our opinion is not qualified in respect of
the same:

We  draw  attention  to  Note  16  &  17(a)  to the  financial  statements  for the  years
2017 and  2016 which describe that the group has transferred an  amount of Taka
40.00  mimon  this  year  and   120.00  million  last  year  to  retained  earnings  fi.om
statutory  reserve  account,  which  if not  been transferred,  the  balance  in  retained
earnings/(loss)  account would  have  been  Taka  (2.40)  mimon  instead  of existing
Taka  I 57.60 million.

Report on Otlier Legal and Regulatory Requirements

We also report that:

(a)  we  have  obtained  all  the   information  and  explanation  which  to  the  best  of  our
knowledge  and  belief were  necessary  for  the  purpose  of our  audit  and  made  due
veri fication thereof;

(b)  financial  statements  of a  subsidiary  company,  MIDAS  Investment  Limited,  have
been audited by Mahfel Huq &  Co.  Chartered Accountants and have been properly
reflected in the consolidated financial statements and issued unqualified reports;

(c)  in our opinion,  proper books of account as required by  law have been.kept  by   the
Company  so  far  as  it  appeared  from  our  examination  of those  books  and  proper
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returns adequate for the purposes of our audit have been received from branches not
visited by us;

(d) the consolidated balance sheet and consolidated profit and loss account of the Group
and the separate balance sheet and profit and loss account of  the Company together
with annexed note  from  I  to  38  dealt with  by the  report are  in  agreement with the
books of account and returns,  so  far as  it appeared  from  our examination  on  a test
basis;

(e)  the expenditure incurred during the year were for the puiposes of the business of the
Company;

(f)  the Company has complied with relevant laws pertaining to capital and reserves and
found satisfactory except as stated above.

(g) the   consolidated   financial   statements   of  the   Group   and   the   separate   financial
statements of the Company  have been drawn up in conformity with prevailing rules,
regulations  and  accounting  standards  as  well  as  with  related  guidance  issued  by
Bangladesh Bank;

th)  adequate provisions have been made for advances which are, in our opinion, doubtful
of recovery;

(i)  the records and statements submitted by the branches have been properly maintained
and consolidated in the financial statements;

a)  the  information  and  explanations  required  by  us  have  been  received  and  found
sati sfactory; and

(k) we have reviewed over 80% of the risk weighted assets of the Company and we have
spent over 1630 person hours for this audit.

Dhaka
April  15, 2018

a,.  J,rmJ`,__: i__ !l_f lw/
Aziz Halim Khair Choudhury

Chartered Accountants



MIDAS I:inancing Limited and its subsidiary
Consolidated  Balance Sheet
As at December 31, 2017

PROPERTY AND ASSETS

Cash

Cash  in hand

Balance with  Bangladesh  Bank and  its agent

Balance with other banks and financial lnstiti]tions

Inside  Bangladesh

Outside  Bangladesh

Money at call and short notlce

lrrvestments
Government

Others

Lease, loans and advances

Fixed assets including land,  building, furniture and fixtures

Other assets
Nan-banking assets
Total Assets

LIABILITIES AND  CAPITAL

Llabll'tles

Boi.rowings from othei. banks, frnanclal lnstltutlons and agents
Deposlts and other accounts

Term deposits

Other deposits

Other liabllltles

Total  Llabllltles

Caplta I/Shareholders' equlty
Paid'up  capital

General  reserve
Statutory reserve
Retained  earnings

Nan-controlling interest
Total  Liabilities & Shareholders'  Equity

CONSOLIDATED OFF -BALANCE SHEET ITEMS

OFF -BALANCE  SHEET EXPOSURES

Contingent liabil itles

Acceptances and endorsements
Letters of guarantee
Irrevocable  letters of credit
Bills  for collection

other commltments
Documentary credits and short term trade related transactions
Forward assets  purchased  and forward deposits placed
Undrawn  note issuance ancl  revolving underwriting facilities
Undrawn formal  standby facilities, credit lines and other commitments

Claims against the bank not acknowledged as debt5
Total

roTAL OFF  BALANCE SHEET iTEMs iNCLUDiNG  coNTiNGENT LiABiLITiEs

Net Assets Value (NAV) Per Share

Dhaka'
April  15,2018

11(a)

12(a)

12(b)

13(a)

18.2

ated financial statements.

EL
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:E
Dec 31, 21)17 Dec 31, 2016

195,587,763              150,450,172
14,749,782

180,837,981

10,881,991

139,568,181

314,624,699              474,416,305
314,624,699 474,416,305

346,801,198             266,064,975

346,801,198 266,064,975

10,099,435,603          8,771,092,786

499,654,700              512,586,301
281,069,208              169,146,822
80,765,467                52,700,000

11,817,938638        10,396,457,360

1,394,821,193          1,336,884,759
7,74zAas,146         6,656,2io,874
7,725,037,322 6,637,383,599

18,827,275

1,240,111,777           1,Z49,316,825

2,093                             Z,167
638        10,396,457,3cO

I_=1,__I
ZOO,000,000                  75,COO,000

I  '.;.I
1,364,6|8,248          1,105,598,190
1,564,618,Z48          1,180,598,190

11.98                                9.60

r                                Managing Dlrector

eparate report of even date.

fl  haw
Compa ny Secretary

brJ'fro:/&!NivmJfro!~#7.
Cha rtered Act:ountants



MIDAS F:inancing Limited and its subsidiary
Consolidated  Profit and Loss Account
For the year ended Derember 31, 2017

Particulars

Interest income

Less  :  Interest on  deposits &  borrowings, etc.

Net Interest Income
Income from  Investment

Commission,  exchange and  brokerage
Other operating income
Total operatln8 Income

Salary and  allowances

Rent, taxes, insurances,  electricity, etc.

Legal expenses
Postage, stamp, telecommiinication,  etc.

Stationery,  printing, advertisements, etc.

Managing Director's salary and  benefits

Directors. fees and expenses

Auditors' fees

Depreciation and  repalr of company's  assets

Otlier expenses
Total operating expenses
Profit before Provislon

General  provisloris

Specific provisions

Provisions for diminutlon in value of investments

other provisions

Tota I  Provi5lon
Total profit before tax

Current tax
Deferred tax

Net profit after tax

Attiibutable to
Shareholders of the Company
Nan-[ontrollin8 Interest

Approprlatlons to
General  reserve
Statiitory reserve

Ftetained surplus

Earnings Per Share (EPS)

The annexed  notes  1 to 38 form an  integral  part of thi

Dwa;ed
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`_-_.--.:

20(a)           1,072,106,375         1,228,754,324

21(a )               772,373,827             867,171,63 2

Z99,732,548           361,582,692
22 (a )                  79,251,782                70,479,319

1,000,000                   375,000
23 (a)                  82,682,3 27             151,3 61,022

462,666,657           583,798,033

24(a)

25(a)

26(a)

27(a)

28(a)

29
30(a)

31(a)

32(a)

33(a)

33(b)

33  (c)

33(f)

172,444,935           Z74,507,045
290,ZZ1,7ZZ            309,290,988

2Z,751,405

32,731,579

8,391,559

28,452,369)
35AZZ,174Z54""
40,808,125

(3,962,690)

16,837,885

(110,512,893}
8,818,561

42,892,533

(41,963,914)
351,254,902
80,709,023
3,327,632

36,845,435             84,036,655
217,954,113            267,218,247

financial statenients.

EL
Managing Director

This  is the  consolidated  profit &  loss referred to in our separate report of even date.

Dhaka,
April  15,2018

Z17,954,113            267,218,Z47

45,450,766 55,830,012

45,450,766              55,830,012

1.81                                2.22

A . Who
Companysecretary

b,.J'av'fuoud:;inAw::ow#ny"I/.
Cha rtered Accountants



Aziz Halim  Khair Clioudhury
CharterEidAocountants

MIDAS Financing Limited and its subsidiary
Consolidated Cash flaw Statement
I:I)r the year ended December 31, 2017

Particulars

Cash I:low from Operating Actlvltles

I nterest  received

Interest  paid

Dividend and capital gain  received

Fees & commission received

Recoveries of loans previously written off

Cash payments to employees

Cash  payments to suppliers

Income tax paid

Received  from other operating activities

Payments for other operating activities

Operatlng profit before changes ]n operating assets & Iiabtlltles

Changes in operating assets and liabnltles

Purchases/Sale of trading securities

Loans and lease finance to  customers

Other assets
Deposits from  Banks &  individuals

Other liabilities

Sub Total

A)   Net Cash from Operatlng Activities

Cash flow from lnvestlng Actlvltles

Sales proceeds of fixed  assets

Purchases of Property,  Plant & Equipments

8)   Net Cash from lnvestlng ActMtles
Cash flow from Financlng Actlvltles

I ncrease/(decrease) of borrow.ings

C)   Net Cash from Flnancin€ Activlties

D)   Net jncrea5e/(decrease) ln cash & cash equivalents (A+B+C)

E)   Cash and cash equivalents at the beginnlng Of the year

F)    Cash and cash equlvalents at the erid Of the year (D+E)

Net operating cash I low per Share (NOCI:PS)

Cash and cash equ]valents at end of the year

Cash in  hand (Including foreign  currencies)

Balance with  Bangladesh  Bank and  its  agent Bank (s)

Balance with  other banks and  financial institutlons

The accounting policies and  explanatory notes form

lma      '.`.    -`
Dhake,

April  15,Z018

3ce,477,351            414,841,See

i:-:::i_:_=
(476,898,045)          (371,453,093)

(16€,4ZO,694)              43,388,492

493,400

(4,663,155) (7,042,377)

(4,169,755)                (7,042,377)

57,936,434             285,481,196
57,936434            285,481,196

(114,654,015)           321,827,311

6Z.,866A77            303,039,166

212,46Z             6Z4,866,477

14,749,782                 10,881,991

180,837,981              139,568,181

314,624, 699             474,416,305
Z12,46Z             624,866,477

consolidated financial statements.

EL
Managlng Director

A, frtw
Companysecretary
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MIDAS Financing Limited and its subsidiary
Consolidated Statement of Changes in Equity
For the year ended December 31, Z017

AmRE
Particulars Pald-up Capital

StatutoryReserve RetainedEarnrngs
Total

NancontrollingInterest
Total

Balance as at January 1. 2017 1,202,686,7cO 61,07Z,846 (log,716,871) 1,154,042,735 Z,167 1,154,044,902

Prior year adjustments 13,704,346 54,817,381 68,521,727 68,521,727

Restated balance as at January 01, 2017 1,202,686,760 14,rm.N$2 (54,899,490) 1,22Z,564,46Z 2,167 1,222,566,629

Items involved in changes in equltyProfit/(Loss)fortheperiod

(40,000,000)

217,953,967 217,953,967 146(220) 217,954,113(220)

Transfer from statutory reserve 40,000,000

Tra nsfer to statutory  reserveDividend 45,450,766 (45,450,766)

Balance as at December 31, 2017 1,20Z,686,760 80,ZZ7,958 157,603,711 1,440,518AZ9 2,093 1A40,5ZO,52Z

B@lance as at December 31, 2016 1,ZOZ,686,760 61,072,846 log,716£71) 1,154,042,735 1,154,044,90Z

The  accounting policies and explanatory notes form an integral  part of these consolidated financial statements.

illlrJ

ERE    .      ..i.       I
Dhaka,
April  1S,2018

•r

Ma naging Dlrector
4. fry

Companysecretary
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MIDAS Financing Limited
Balance Sheet
As at December 31, Z017

I.articulars

PROPERTY AND ASSETS

Cash
Cash in  hand
Balance with  Bangladesh  Bank and  its agent

Balance with other banks and financial Institutions
Inside  Bangladesh

outside  Bangladesh

Money at call and short nctlce

lrwestments
Government
Others

lease, Icons and advances

Fixed assets lncludlng land, bullding, furnlture and flxtures
Other assets
Non-benklng assets

Total Assets

LIABILITI ES AND  CAPITAL

uabllltles
Borrowings from other banks, flnanclal Institutions and agents
Deposits and other accounts

Term deposits
other depcisits

Other liabilities
Total  Llabllitles
Ca pltal/Shareholders' eq ulty

Paid-up  capital

General  reserve
Statutory reserve
Retained earnings

Total Llabllltles & Shareholders.  Equity

OFl:. BALANCE  SHEET  ITEMS

OFF  -BALANCE  SHEET  EXPOSURES

Contingent lia blllties

Acceptances and endorsements
Letters of guarantee
Irrevocable letters of credlt
Bills for  collection

Other eommltments
Documentary credits and  Short term trade related transactions
Foiward assets purchased and forward deposits placed
Undrawn  riote issuance and  revolving underwriting facilities

Undrawn formal standby facmties, credit lines and  other commitments
Claims against the  Bank not acknowledged as debts

TOTAL  OFF  BALANCE SHEET ITEMS  INCLUDING  CONTINGENT LIABILITIES

E
3.1
3.2

4.1

:`;_``.`i_`;`

Amount ln Take
Dec 31, 2017 Dec 31, 2016

195,582,3Z6                150,440,172
14,744,345

180,837,981
10,871,991

139,S68,181

SOS,631,994               474,016A69
303,631,994 474,016,469

1.ag                227

273,725,149 227,173,029

10,315,899,131            8,958,918,638

303,926,690               312,181,249
473,2.0,221               379,883,130

765,467                 52
11,99466.770,978         10.555.312,686

1,394,821,193            1,336,884,759
48S,146            6,874

7,9sO,037,322
17,447,824

14.2
15
16
17

6,855,459,984
18,827,275

060            1,207,730,646
10,514,585,399            9A18,90Z,664

ias,579           1,136,4io,02z
1,2C12,686,760

80,227,958
149,270,861

1,202,686,760

61,072,846
127,349,584

11,946.770.978          10.55531Z.686

ZOO,000,COO                   75,000,000

1,364,618,248            1,105,S98

618,Z48            1,180,598,190
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MIDAS Financing Limited
Profit and Loss Account
For the year ended DecembEr 31, Z017

Particulars

Interest income

less :  Interest on deposits & borrowings, etc.
Net interest income
Income from  Investment

Commission, exchange arid  brokerage

other operating income
rota I operatlng Income

Salary and  allowances

Rent, taxes,  insurances, electricity,  etc.

Legal expenses

Postage,  stamp, telecommunication,  etc.
Stationery,  printing,  advertlsements, etc,
Managing Director's salary and  benefits

Directors. fees and  expenses

Auditors' fees

Depreciation and repair of company's   assets
Other expenses

Total operating expenses
Profit before Provlsion

General  provisions

Specific provision s

Provisions for diminution  ln value of investments

Other provisions

Tote I Provision
Profit before tax

Current tax

Deferred tax

Net profit after taxation

Appropriations to
General reserve

Statutory reserve

Retained surplus

Earnlngs  Per Share (EPS)

The annexed  notes 1 to 38 form an  Integral  part of this financial statements.

Dhaka,

Ai}rll  15,2018

20             1,097,907,498             1, 259,338,401
21                  791,915,607                 9cO,983,286

SOS,991,891                 358,355,115
22                    92,560,500                 106,457,255

1,000,000                        375,000
Z3                    53,093,140                 108,931,272

452,645,532                574,118,642

159,920,00Z                260,380,96Z

I          z3,751,405|I            i6ff7rd

•''..                          ''`.':

30,956,819
768,710

38,455,551

3,940,671)

34,514,880
2Z7,Z53,830

45,450,766
45,450,766

ro76i/in)
356A99A91

74,114,935

3,234,498
77,349,433

279,150,058

55,830,012
55,830,012

064               223
34                                   I.89                                  2.3Z

E=
Managlng Director

A. fran
CompanySecretary

a,. I:aviw J`.fl-  f ty
Azlz Hallm  Khair Choudhury

Cha rtered Accountants
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MIDAS Financing Limited
Cash Flow Statement
For the year ended I)ecember 31, 2017

Partlculali;

Cash Flow from Operating Actlvltles

Interest  received

Interest  paid

Dividend  recelved

Fees & commission  received

Recoveries of loans  previously written off

Cash payments to employees

Cash  payments to suppliers

Income tax paid

Received from  other operating activities

Payments for other operating activities
Operating proflt before changes in operating assets a liabl»tles

Changes ln C)perating As5cts and  Liabilities

Purchases/Sa le of trading securities

Loans and  lease finance to customers

Other assets

Deposits from  banks & individuals

Other  liabilities

Sub Total

A)    Net cash from operatlng Activltles
Cash tlow from lnvestlng Actlvitles

Sales proceeds of fixed assets

Purchases of Property,  Plant  &  Equipments

a)     Net cash from lnvestlng ActMties

Cash flow from Flnancing Actlvltles

lncrea se/(decrease) of borrowi ngs

C)     Net cash from Financlng ActMties

D)     Net increase/(decrease) ln cash & cash equivalents (A+B+C)

E)     Cash and cash equlvalents at the beglnning of the year

I:)     Cash andca5h equivalentsattheendof theyear (D+I)

Net operatlng cash flow per share (NOcl:PS)

Cash and cash equlvalents @t end of the year

Cash  in  hand (lncluding foreign currencies)

Balance with  Bangladesh  Bank and its agent Bank (s)

Balance with other banks and financial  institutions

Dhaka,
Aprll  15,2018

SOS,082,430             420,435,351

I __ I __ I
1  __,,I   _al

(484,7J8,503) (378,449,753)

( 179,656,072)              41,985,598

493,400

(4,016,083)

|3,5ZZ,683)

(6,035,572)

(6,035,572)

57,936,434             285,481,197

S7,936,434 285A81,197

(lz5,242,321)           321,431,224

6Z4,456,641             303,025,417

499,214,3ZO

_                 (1.4_9±

14,744,345

180,837,981

303,631,994

Z14,320

of tl`ese financial statements.

6Z4,456,641

10,871,991

139,568,181

474,016,468
624,456,641

A,  frfro
Company Sex:retary
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M/DAS Financing Ljmi.ted
Statement of Changes in Equity
For the year ended December 31, 2017

Am.qu
Partlculars Paid-up Capital Statutory Reserve Retained Earnings Total

Balance as a Januarv 1, 2017 1,Z02,686,760 61,07Z,846 (1Z7,349,584) 1,136,411),022

Prior year a iustments 13,704,346 54,817,381 68,521,727

Restated balance as at January 01, 2017 1,20Z,686,760 |a'J||'191(40,OcO,C'OO) (72,532,203) 1,Z04,931,749
Items Involved  ln changes ln equlty

227,253,830 227,253,830Profit/(Loss)  for the  period

Transfer from statutory reserve 40,000,OcO

Transfer to statutory reserve 4S,450,766 (45,450,766)
Balance as at December 31. 2017 1,20Z,686,760 80,227,958 149,270,861 1,43Z,185,579

Balance a5 at December 31, 2016 1,Z02,686,760 349,584 1,136,410,OZ2

The accounting policies and  explanatory notes form an  integral  part of these financial  statements,

-=-=;--------=:-:-:I---------'i;:-i.`

Dhaka,
April  15,Z018

Managlng
EL  REZE

rector                               Company seal.etary
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MIDAS Financing Ljmjted

Liquidity Statement

As at December 31, 2017 .EL
Amount in Taka

Particulars
Not more than 1 0103 Months 03-12 Months 0105 Years Above 05 years

Total
montl` term tel'm ten term term

AssetsCashin hand
14,744,345

95,000,000 165,000,000

95,439,165 22,569,450

14,744,345

Balance with  Bangladesh  Bank End  its agent 180,837,981 180,837,981

Balance with  other banks and financial  institutions 43,631,994 303,631,994

Money at call and short notlce
12,557,785 55,254,254 87,904,495 273,725,149Investments

Lease,  loans and  advances 900,951,346 648,085,461 1,804,194,519 4,720,218,556 2,242,449,249 10,315,899,131

Fixed  assets including  land,  buildLng, furniture  and fixtures 1,022,553 2,045,107 9,202,981 64,420,869 227,235,179 303,926,690

CIther assets 115,932,192 7,S22,633 8,177,171 69,962,549 271,645,676 473,240,221

Non-banking assets 28,267,913 28,267,913 24,229,641 80,765,46711,946,770,978

Total Assets (i) 1,297,946,110 836,175,368 2,098,708,807 4,950,041,139 2,763,899,554

Lial lltles

Borrowings from other banks, financial institutions and agents 237,925,350 96,372,179 117,108,558 943,415,106
1,388,774,976

1,394,821,193

Deposits and other accounts 545,630,181 532,025,310 1,596,075,930 3,884,978,749 7,947,485,146

Other liabllitles 428,601,979 86,380,366 259,141,099 210,967,847 187,187,768 1,172,279,06010,514,585,399

Tartal  Llabllltles  (11) 1,212,157,ilo 714,777,855 1,97Z,325,587 5,039,36l,70Z 1,575,962,744

1,432,185,57985,788,6cO 121,397,513 126,383,220 (89,3ZO,563| 1,187,936,810Net Liquidity Gap  (i-ii)
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MIDAS Financing Limited and its subsidiary
Notes to the Consolidated and separate flnanclal statements
A§ at and for the year ended December 31, Z017

1.             Legal statLls and nature of the company

1.1          Domicile, legal form and country of incorporation

MIDAS  Financing  limited  (MFL)  is  a  Public Company  umlted  by Shares  Incorporated  on  May  16,1995  under the  Companies Act,1994  and

authorlzed  to  commence  its  business  oper8tion  in  Bangladesh  as  per  certificate  of  commencement  Of  buslness.  Tt`e  Company  obtained

license from  Bangladesh  Bank on  October  11,1999 to operate as a  Nan  Bank  Financial  Institution  under the  Financtal ln5tituticins Act,1993.

The Company is  listed  with  Dhaka  Stock Exchange  Ltd.  since October  26,  2002  and  Chittagong Stock  Exchange  Ltd. since July 27,  2004 and

its  shares  have  been  quoted  and  transacted  in  stocl(  exchanges  in  dematerlalized  form  through  Central  Deposltory  Bangladesh  Limited

(CDBL) from  March  23,  2005. The  reglstered  office  of the  Company is situated at Its own  premises at MIDAS CENTRE,  House # 05.  Road # 16

(New)/ 27  (old),  Dhanmondi  R/A,  Dhaka-1209.  MIDAS  Financing Llmlted  has  a Subsidiary company named  MIDAS  Investment  Limited  (MIL)

and   MFL  holds  99.9992%  shares  of  MIL   MIL  was   incorporated  on  9th  April  2012  under  the  Companies  Act,  1994  bearing  registratlon

number C-100772/12  and  operating Merchant Banking Business,

Principal actMtles and nature of operatlon

The  main  activities of the Company include the follciwing:

•  Small and Medium  Enterprise (SME)  Finance

•  Lease Finance

•  Auto Flnance

• Term  Finance

•  Micro  Industries Finance

•  Consumers Finance

•  Housing Finance

•  Loan agalnst Llen Of Securities

• Term  Deposit Collection

• Treasu ry Operatlon

1.3          Sub5idlary compenv

MIDAS Investment umlted (MIL)
MIDAS  Financlng limited  is the owner of 99.9992% Of shares (2,49,99,800  nos. Of Shares of Tk.10 each) of Mll)AS  Investment  l'imited (MIL).

MIDAS  Investment  Limited  is  a  private  umlted  Company  and  incorporated  under  the  Ccmpanies  Act,   1994  on  09  Aprll,  2012  bearing

Registration  No  C-100772/12 with the  Registrar  of Joint Stocl< Companies and  Firms.  The  registered  office  of the  Company is  MloAS Centre

(6th  floor),House  # 05,  Road  #  16  (New)/27  (old),   Dhanmondi  R/A,  Dhaka-1209. The  core  business  of the  Company  is  Merchant  Banklng.
The paid  up Capital  of the Company is Tk. 25 crore.

2.             Slgnlflcant accountlng policies

2.1          Basis of preparatlon  of the financlal Statements

These   Statements   have   been   prepared   on   a   going   [oncem   basis  and   accrual   method   under  the   hl5torical   cost   convention   and   in

accordance with  the  Flnancial  Institution Act,1993  and  Bangtodesh  Bank DFIM circular No.11 dated  23  December,  2009 in conformltywith

Bangladesh  Accountlng Standard  (BAS)  ancl  Bangladesh   Financial  Reportlng Standards  (BFRS)  ,  the  Companies  Act,  1994,  the  Secur`ities &

Exchange Rules  1987, the listing of DSE & CSE  regutations and other laws & regulatlons applicable in  Bangladesh.

2.2          Prior year adj`ctment

During  the  period,  a  prior  year  adjusment  was  made  to  retained  earnings,  tax  provlslon  and  statutory  reserve  to  accurately  reflect the

calculation of prior year over due interest receivable,  in  line with  the requirement of Bangladesh Accountlng Standards (BAS-8): Accounting

Policies, Changes in  A[count`ing Estimate5 and Errors

2,3          Use of estlmates and judgments

The   preparation   of  the  financial   statements   requlres   management  to   make  Judgments,   estlmatos  and   a55umptions  that  affect  the

application of accountlng policies and the reported amounts of assets,  liabilitles,Income and  expens¢S, Actual  results may differ from these

estimates.  Estlmates  and  underlying assumptions  are  reviewed  on  an  ongoing  basis.  Revisions to  accounting  estlniatE5  are  recognized  in

the perlod ln which the estimate is revlsed  and  in  any future  periods affected.

Consolldatlon Of operation Of subeidla ry
The  financial   statements  of  the  company  and   Its  subsidiary,   a5  mentioned   in  note.   1.3  have   been   consolidated  .in   accordance  with

Bangladesh  Flnanclal   Reporting   Standard  10  ''Consolidated    Financial  Statements".  The  consolidation  of  the  financial  Statements  have

been  made after elimination  of all  material inter-company transactlons.

The total  profits of the company and Its subsidiary are shown ln  the consolidated  profit and  loss account wlth th.e  proportion  of profit after

tax pertalnlng to mlnority shareholders being deducted as ''Non  controlling interest".
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All   assets  and   IIabilitles   of  the   Company  and   its  subsidiary  are   shown   in   the   consolldated   balance   sheet.  The   interest  of  mlnority

shareholders of the subsldiary are shown  in the consolidated  balance sheet under the heading "Non controlling Interest".

Risk and uncertainty for use of estimates (Pro`risions)

The  preparaticm  Of financial  statements  ln  Conformity with  Bangladesh Accounting Standards requires management to make  estimates and

assumptlons  that  affect  the  reported  amounts  of  revenues  and  expenses,  assets  and  liabilities,  and  requires  d.isclosure  for  contingent

assets  and  liabilities  durlng  the  reporting  period  and  or`  the  dates  of  the  financlal  statements.  Due  to  inherent  uncertainty  Involved  in

making est`imates, actual  results reported could dlifer from those est.rmates.

In   accordance  wlth  the  guldellnes  as  prescrlbed  by  Bangladesh  A[counting  Standards  (BAS)   37:   Provisions,   contingent  llabllltles  and

contingent assets,  provlsions are  recognized  in the following situatior\S:

a. When the Company has an obligation as a result of past events;

b. When .it i5 probable that an outflow of resources embodying economic benefits will  be required to settle the obligation; and
c.  Reliable estimate Can  be made of the amount of the obligation.

F`eporting period

lllese  financial  statements  cover    lz  (Twelve)  months  period  starting  form  January  01,  2017  to  December  31,   Z017.  The  last  audited

financial  Statements were  presented  for a  period  Of 18 (Eighteen)  months  ending  December 31,  201G  as per direction  of 85EC to facilitate

the  adoptlon Of reporting perlod Of Janiiary to December in  compliance to the  requirement of the  Natlonal Board Of Revenue.

Compa rative Information

As  per section  9(f)  of Finance Act 2015 the financial year of MFl has been  changed to January-December instead  Of July-Juile.  On its way to

conversion  the  company  prepared  Its last financial  statements for a  period  of eighteen  (18)  months from July 2015  to  December  2016 and

accordlngly the  flnanctal  Statements  are  audited  and  published.  During the  year  2017  financial  stat8m8nts  of MFl  and  its  subsidiary have

been  prepared  for Twelve  (12)  months  uanuary to  December)  and  comparative  figures  have  been  presented  as  per  last  audited  flnancii]l

statements  of  eighteen   (18)  months   As  a  result  comparative  figures  of  last  year  are  not  entlrely  comparable  with  the  current  years

presentation  (referred to para 36 of BAS-1).

2.8          Functional a nd presentation curreney
These flnanclal statements are presented  in Taka, which 'is the company's functlonal  currency.

2,9         Cash flow statement

Cash  flow  statement  can  been  prepared  uslng  elther  direct  method  or the  indirect  methodas  per  BAS  7  "Statement  of Cash  Flows".  The

pre5entatlon  should  be  selected  to  present  these  cash  flows  in  a  manner  that  ls  appropriate  for  the  business  or  industry.  The  method
selected  should  be  applled  conslstently.  However,  A5  per BRPD Circular  14,  cash  flow statement  has  been  guided  by the  Bangladesh  Bank

whlch is the mixture of direct and  lndlrect method.

2.10       Accountingforleases

Lease tran5actions are accounted  for as per  BAS  17,  ''Leasesn.  Products leased  to customer under a8reement5 that trarisfer substantially all

the  risk and  rewards @ssociated with  ownership,  other than legal tltle, to the customer is regarded  as Flnance  Lease.

2,11        Fixed assets (property, plant and equlpment| and depreclatlon

2.11.I      Property,  plant  and  equipmeiits  are  stated  at  cost  less  accumulated  depreciat)on   Tt`e  cost  of  the  assets  ls  the  cost  Of  acquisition  or

constructlon  together  with  purchase  price  and  other  directly  attributable  costs  for  bring`ing  the  assets  to  worklng  condltlons  for  their

Intended  use  as per Bangladesh Accounting Standard  (BAS)  16: "Property,  Plant and  Equipment".

2.11.Z      Fixed Assets are depreciated based on Reducing Balance and Stralght une   Method  ancl  rate  of depr®ciatton  are charged from 2.5% to 30%.

Addition  to  Fixed  Assets  are  depreciated  from  the  month  of acquis`ition  for full  month  lrrespectlve of the  date  of a[qui5ition  Of the  month

of the assets at the appllcable  rate while no depreciation  is charged on any item  in the  month of dlsposal.

Asets category Method Rate Of llepreclatlon

land Nill

Bulldlng Stra ght I ne 2.5%

office Eouirment Reduc " Balance 18%
Comouter EauiDment Reduc' nE Balance 18%
Furniture &  Fixtures ReducinE Balance 10%
Motor Vehicle Red uc]nE Balaoce 20%
Intangit)Ie Assets-System  & software Red uc.ng Balance 30%

2.11.3      0n  disposal  of fixed  assets,  the  written  down  value  are  eliminated  from  sale  proceeds and  gain  or  lols on  such  dlsposal  15 reflected  in  the

I)rofit and  loss account as per requirement of BAS-16.

2,12        Cash &Cashequlval®n(s
Cash  and  cash  equivalents consist  of notes  and  coins  in  hand,  bank  balances,  and  snort term   lnvostm8nts that  are  readlly  convertible tci

known  amount of cash which  are  unlikely to be affected  by any insign'ificant risk of changes ln  value`
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2.13        )nvestments ln securities
Investment  ln  securltles  has  been  shown  at  cost  or  market  price,  whichever  is  lower,  on  an  aggregate  portfolio  basis.  Full  provision  for

dimlnutlon  ln  value  of shares  as  on  closing of the  year  on  aggregate  portfolio  basis  have been  made  in  accordance with  Bangladesh  Bank

Instructions. Cost includes acquisition diarge5 if any with the investments.

Z.14       Statutory reser`/e

NBFls are required to transfer 20% of the profit to Statutory reserve before dedaration Of dividend  a5 per Financial Institutions  Regulations,

1994.   MIDAS  Flnancing  Llmited   (MFL)  transfers  2096  of  the  post  tax  profit  in  compliance  with  the  regulation.   During  the   period,  the

Comapany transferred  Taka  4  (Four)  crore  from  statutory  reserve  to  retained  earnings  for the  purpose  of reduction  of  negative  retained

earnings. The sald  transfer was  merely a  book transfer and  did  not affect total equity of the  Company.  Bangl@desh  Bank was duly informed

about the transfer as per the  relevant provision  of law.

Z.15        Employees benefit obligation

(a)  Deflned contrlbutlon plan
The Compariy  operates a  contributory  provident fund  scheme  for its  permanent employees.  Provident fund  is  administered  by a  Board  of

Trustees  and  is funded  with  equal  contributions  both  by the  employees and the  Company at  a  predetermined  rate  cif 10%  of basic salary.

The [ontributlons are Invested separately from  the Company's assets.

(b) Gratulty
The Company operates a gratuity Scheme to retain  and  motivates its employees for long term retentlon.  Employees entitlement to gratuity

ls calculated  on  the  last baslc pay and  ls  payable  at the  rate  of one  mcinth.s basic pay for  each  completed  year  of service  after completlon

of five years of service,  50% of one month  baslc pay for each  completed  years for three years service with  MFL and 75% of one  month basic

pay for each completed years for four years service.

2.16        ProvisionforLoansendadvances

Provision  for  investments  and  advances  ls  an  estlmate  of the  lo55es  that  may  be  sustained  .in  the  Investment  portfoIIo   The  provision  is

based  on  Bangladesh  Bank giiidelines.

MFL's  methDdoloev  for  measuring the  appropriate  level  of the  provision  relles  on  several  ltey  elements,  which  indude  both  quantitative

and  qualitative factors  as  Set forth  in  the  Bangladesh  Bank guldelines.  Provision  for  loans and  advances  ls  made  on the  basis  of periodlcal

review by the management and  of instructions of Bangladesh  Bank. The Classlfication  rates are given below:

General provislon on;

Unclassified loans and  advances (SME)

Unclasslfled loans and  advances

Special  mention  account

Specific provislon ol`;

Substandard  loans and  advances

Doubtful  loans ar`d  advances

Bad floss loans and advances

2.17        Income Tax

2.17.1    Current tax

Provision  for  current iricome tax  has  been  made  in  accordance  with the  Income Tax  ordinance  1984 and  amendment made there to from

time to time.

2.17.Z    Defened tax
Pursuant to Bangladesh Accounting Standard  (BAS) 12: "Income Taxes.., deferred tax is provided  for all temporary timing differences arising

between the tax base of assets and  llabllltles and their carrylng value for flnanclal  reportlng purposes.

I.18        Revenuerecognltlon

liiterest  income  from  loans  and  other  sources  ls  recognlzed  on  an  acerual  basi5  of  accounting.  Moment  of  recognition,  amount  to  be

recognlzed  and  disclosure  reciulrements   of revenue has been  made as per RAS  18.

2.18.1    Lease Income

The  excess  of aggregate  rental  recelvable  over the  cost  Of lease  constitiite5 the total  unearned  Interest Income  at the  commencement  of

the contract  Thls Income ls allocated  over the  period  of lease that reflect a constant perlodlc return on  net Investment.

2.18.2    Income from term finance

Interest  income  on  term  finance  is  recognized  on  accruBl  basis.  Interest  portion  of  the  installments  duo  credited  to  the  profit  and  loss

account.

2.18.3    Fees base Income

Fees base incomes are taken to income on cash  basis.
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2.18.4    D]vldend Income

Dividend   Income  from   5hare5  ls  recognized  when  the  shareholders'  legal   rights  to  receive  payments  have   been  established   i.e.  after

approval of dividend in the Annual  General  Meeting by the Sharet`olders.

2.18.5    Gain/(Loss) on sale of securities

Capital galn/(lo5s) on sale of securities listed in the stock exchanges is recognized only when the securities are sold in the  market.

2.19        Borrowlngcosts

Borrowing costs are recognlzed as expenses in the  period  ln which they incur in  accordance wlth  BAS 23  .Borrowing Cost.I.

2.20       Interest silspense account

Accrued interest on  lease,  term  finance,  real  estate finance, hire  purchase agreement duly classified as per relevant Bangladesh  Bank BRPD

Circular  are  not  re{ognized  as  income  rather  ti.ansferred  to  interest  suspense  accounts  as  complied  with   Bangladesh   Bank  guidelines.

Recovery of overdue creclited to interest suspense account is recognized a5 Income on  cash  basis.

2.21        Lltlgatlon

The  Comi)any  has  no  party  to  any  lawsuits  except  those  arising  ln  the  normal  course  of business,  whlch  were  filed  against  the  default

clients for nan-performance in  loan/lease  repayment, The Company,  however,  provides adequate provision  against such  doubtful finance.

2.22        Earnlngspershare (EPS)

The  Company  calculates  Earnings  Per  Share  (EPS)  in  accordance  with  EIAS  33:  Earnlngs  Per  Share,  which  has  been  shown  on  the  face  of

profit and  lass accolint, and  the computation of EPS ls stated  ln  Note 34.

2.Z3        F`elatedpartydlsclasiire

As  per  Bangladesh  Accountlng Standards  (BAS) 24.Related  Party D`isclosures",  parties are  con5iclerecl to  be  related  lf one  of the  parties  has

the ability to control  the other  party or  exercise  signlficant Influence over the  other party in  maklna financial  and  operatlng  dect5lons. The

Company  carried  out  transactlons  in  the  ordinary  course  of  buslness  on  an  arm's  length  basis  at  commErcial  rates  wlth  related  parties.

Related  part`r disclosures have  been  given  ln  Note 37.

2.24       Events after the Reporting period

Events  after  the  reporting period  are  those  events  that  occur  between  the  end  of the  reporting  period  and  the  date  when  the  flnanclal
statements are  authorised for issue. These events are of two types :  (1) Adjustlng  Events and  (2)  Non-adjusting Events. Ad|ustlng events are

those  that  provide  evidence  of condltions  that  existed  at the  end  of the  reporting  period.  Non-adjusting  events  are  those  events  that are
the indicative of cx)nditlons that arose  after the reporting period. Tbere is no adjusting events after the rei]ortlng period  ln  case of MFL.

2.25        Contlngent liabllitles and contingent assets:

BFRS  : There  ls  no  concept  of offJJalance  sheet Items in  any BFRS;  hence there  is no  requirement for disclosure  of off-balance sheet Items

on the face of the balance sheet.

Bangladesh  Bank : As   per requirement of DFIM  Circular No.  11,  Dated  December 23,  2009 off-balance sheet items (e.g.  Letter of guarantee

etc.) must be disclosed  separately on the  face of the balance Sheet.

2.26        uquiditystatE.ment

The  liquidity statement has  been  prepared  in  accordance with  remaining  maturity grouplnB  of assets  and  liabilitle5  as of the  close  of the

year as per followlng bases:

a)  Balance with  other banks and financial  institution5 are on the basis Of their maturity terms

b)  Investment are on  the  basis of their residual  maturity terms.

c) Lease loans and advances are on the basis of thelr repayment/maturity schedule.

d) Flxed assets are on the basis of their useful  lives.

e)  Other assets are on  the basis of their adjustment terms.

f)  Borrowings from other  banks and finanaal institutions as per their maturity/repayment terms.

g)  Investment are on the basis of their residual matu/itv terms.
h) Other long term liabllltie5 on the basis of their maturity terms.

i) Other liabllitles are on the basis of their Settlement of terms.

©
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2.27        BASELMand ltslmplementatlon

To  cope  with  the  iritemational  best  practice  and  to  make  the  capital  more  risk  sensltlve  as well  as  shock  resilient,  guidelines  on  "BASEI

Acx:ord  for  Financial  lnstltutlons  (BAFl)"  have  been  introduced from  January 01,  2011  on  test  basis  by  Bangladesh  Bank.  At the  encl  of the

test  run  perlod,  EASEL  Accord  regime  has  started  and  the  guidelines  namely  "Prudential  Guidelines  on  Capital  Adequaay  and  Market

Disclpllne  for  Financial  lnstitutions  (CAMD)"  have  come  fullv  into  force  from  January 01.  2012 with  Its subsequent supplements/revislons.

Instruct.Ions  regarding  Minlmum  Capltal  Requirement  (MCR),  Adequate  Capital  and  di5clasure  requlrement  as  stated  in  these  guidellnes

have  to  be  followed  by  all  Financial  Institutions  for  the  purpose  of statutory  compliance.As  per  CAMD  guidelines,  Financial  lnstitutlons

Should  maintain  a  Capital Adequaey Ratio  (CAR)  of mlnlmum   lco6 which  is complied  by the company.

2.28        Status of compllance of Bangladesh Accountlng standards (RAS) and Bangladesh Financlal Peportlng standards (BFRS)

Presentation of Financial  Statements

Inventories

Statement of Cash Flows

Accounting Policles, Changes in Accountlng Estlmates and  Errors

Events after the Reporting Period

Construction Contracts

1ncomeTaxes

Property, Plant &  Equipments

leases
Revenue

Employee Benefits

Acrountlng for Government Grants and  Disclosu re of Government Assistance

The  Effects of Changes in  Forelgn  Exchange  Rates

Borrowing Costs

Related  Party Dlsclosures

Accountirig and  Reporting by Retiremer`t Benefit plans

Separate Flnancial Statements

I nvestments in Assoc(ates and Joint Ventilres

Financial  Reporting in  Hyperinflatlonary Economics

Financial  lnstru ments:  Presentation

Earnings per Share

lnter`im  Financlal  Fteporting

lmpai rment of A5sets

Provisions, Contingent liabllities and  Contingent Assets

lntanglble Assets

Financlal  Instruments: Recognition and  Measurement

Investment Property

Agrloulture

Appliedt

N/A

Applied

Applied

Applied

N/A

Applied

Applied

Applied

Applled

Applled

N/A

N/A

Appl,ed

Applled

N/A

Applled

N/A

N/A

Applied*

Applied

Applied

Applied

Applied

Applied

Applied,

Applied,

N/A

Bl:RS||tle BFRS  No. Status
First-time adoption Of International  Financial  Reportlng Standards 1 N/A
Share-Based  Payment 2 N/A
Buslness Combinatlons 3 N/A
Insurance Contracts 4 N/A
Non-Current Assets Held for Sale and  Discontinued Operations 5 Applied,

Exploration for and  Evaluation of Mineral  Resciurces 6 N/A
Financlal  Instruments:  D.rsclosures 7 Al)plied,

C)peratlng Segments 8 N/A
Consolidated Fln ancial  Statements 10 Applied+

JointArrangements 11 N/A
Disclosure of Interests ln  other Entities 12 Applied,

Falr Vi)Iue Measurement 13 Applied,

Regulatory Deferral Accounts 14 N/A
Revenue from  Contracts with  Customers 15 N/A

N/A=Not Appllcable

'As  the  regulatory  requirement differ  wlth  the standards,  relevant disclosure  and  presentatioris  ar®  miide  ln  accordance  with  Banglade5h

Bank.s requirements.

2.29        General
a.   Figures appearing in these financial statements and  notes ha`re been  rounded off to the neafeSt Tat.i..

b.   Pi.evlous  year's  figures   have  I)een   rearranged/restated/recla5sified,   where   necessary,   ln   order  to   conf;rm   to   current  period's

presentation.
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3:-    Ca§b       -a

Cash  in hand

Balance with  Bangladesh  Bank and its agent

3.1      Cash  in hand (Including forelgn currencies)

ln  local curreney

ln foreign ciirrency

3.2    Balance with  Bangladesh  Bank and its agent (including foreign curl.enc]es)

ln local currency

ln foreign currency

Amount in Taka
Dec 31, 2017 Dec 31, 2016

14, 744,34S                       10,871,991
180,837,981                     139,568,181

326                   150

14, 744,345                       10,871,991

14,744,345                      10,871,991

180,837,981                     139,568,181

leo,837,981                   139,568,181

3.3    Cash reserve requirement (CRR) and statutory liquJdfty reserve (SLR)

Cash   Reserve   requirement   (CRR)   and   Statutory   Liquidity   Reserve   (SLR)   have   been   calculated   and   maintained   in

accordance  with  the  Financial  Institutions  Act,  1993  and  siibsequent  Flo  Circular #  06,  dated  NoveiTiber 06,  2003,  FID

Circular # 02 dated  November 10, 2004.

The  minimum  Cash  Reserve  Requirement  on  the  Company.s  total  term  deposits  and  other  deposits  (except  banks  &
financial Institutions)  at the  rate of 2.50%  has been calculated and maintained with  Bangladesh  Bank in  current account

and  5% Statutory  Liquidity  Reserve,  including  CRR,  on  total  liabilities  has  also  been  maintained  ln  the  form  of  Casti  in

hand,  balance  with  Bangladesh  Bank  and  other  banks  and  financial  lnstitutlcins,  treasury  bills,  bonds  and  debentures

etc. Botli the reserves iiiaintained by the Company ai.e in excess of the statutory requirements as shown below:

3.4    Cash reserve requirement (CRFl)

Required  reserve

Actual  reserve maintained

Surplus

3.5    Statutory liquidity reserve (SIR)

Required reserve (Including CRft)

Actual  reserve held  (including CRR)

Surplus

3.6    Actual reserve held  (including CRR)

Cash  in  hand

Balance with  Bangladesh  Bank

Balance with  other bank and financial  institutions

3(a)   conlolld]`ed ¢.il`                        `

Cash ]n  hand

MIDAS  Financliig  Ltd.

MIDAS  Investment  Ltd.

3(t]i   B]hnc. `Ideh lpe.Ied.th I.nk .nd 1`. givt.

MloAS  Fir`anclng  Ltd.

MIDAS  Investment  Ltd.

3.1

3.2

4

177,857, 559                     129,425,677
180,837,981                      139,568,181

Z,980,422                     10,142,504

376,998,687                    275,958,734
499,214,320

Z15,633
624,456,641
348A97,907

14,744, 345                        10,871,991
180,837,981                     139,S68,181

631,994 474,016,469
624,456,641

14,744, 345                        10,871,991
5,437                               10,000

14,749,78Z 10,881,991

180,837,981                     139,568,181

981                    139,568,181
i95pe.763
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Particulars

Other I.arfe andananczat-instltndons       yy

lnsjde  Bangladesh

outside  Bangladesh

4.1    Inside Bangladesh

STD accounts

Staridard  Bank  Ltd.

United Commercial  Bank Ltd.

IFIC  Bank  Ltd.

Janata  Bank  Ltd.

Mercantile  Bank  Ltd.

Uttara  Bank  Ltd.

Agrani  Bank  Ltd.

AB  Bank  Ltd.

Dutch  Bangla  Bank Ltd.

Prime  Bank  Ltd.

One  Bank ltd.

Premier Bank Ltd.

Pubali  Bank  Ltd.

Jamuna  Bank  Ltd

Shahjalal  lslami  Bank  Ltd.

Mutual Trust  Bank Ltd.

Term deposlts

United  Commercial  Bank  Ltd.

Jamuna  Bank  Ltd.

Premier I.easing & Finance  Ltd.

Bangladesh  Industrial  Finance ancl  Investment Company Ltd.

Intematlonal  Leasing  &  Financial  Services  Ltcl.

Dutch  Bangla  Bank Ltd.

The City Bank Ltd.

Social  lslaml  Bank  Ltd.

4.2    Maturity grouplng of balance with other banks and financial ln5titutlons

on demand
Not more than 3 months

More than 3 months but less than 1 year
More than 1 year but less tlian 5 years
More than 5 years

Cor`.olld.`.I b.I.Iic. with a

ln5lde Bangladesh

MIDAS  Financing  Ltd.

MloA5  Investment  Ltd.

Adjustment for conscilidation

outside Bangladesh

MIDAS  Financing  Ltd.

MIDAS Investment  Ltd.

Dec 31, 2017 Dec 31, 2016

303,631,994                    474,016,469

31,767,185                        11,062,773

1,320,188                       10,164,072
64,1-77                              458,164

6,210                              145,602
26,731                                 25,366
46,069                               45,755

198,751                               201.721

972,483                          1,518,795

1,178,839                              221,894
11

900, 258                         S,046,021
1,700,12 6                          2,462,687
2,228,096                         1,396,626
3,199,058                          1,241,42g

1,763                                   2,913
22,059                                22,651

631,994                     34,016,469

55,000,000
50,000,000
40,000,000
2Cl,000,000

45,COO,000

50,000,000

260,000,COO

55,000,000
50,000,000
50,000,000
40,000,000
50,000,000
4S,000,000
50,000,000

100,coo,OcO
440,000,001)

303,G31,994                    474,016,469

43, 631,994                       34,016,469

95,000,000                     90,000,000
165,000,COO                     350,000,000

SOS,631,994                    474,016,469

SOS, 631,994                     474,016,469
2 ",992,705                    218,476, 221

1205.000,000)                  (218A76,3S5 )
699                  474,416
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Partlculars

5       Morii!y aEcall and st,od=jiat[ca:Y~^?=~m

6    A ~lnvestinent ^y.

a) Government Securlties

b) Other Investments

Investment ln  listed  securities

Investment in  unlisted  securities

6.1    Investment in listed securltles |sector wise)

Bank

Flnancial  lnstltutions

Tannery Industries

Mutual  Fund

Textile        -

Pharmaceutical and Chemicals

Fuel and  Power
Cements
Engineering

Information Tech nology

Details Of listed securities are glven below

Sector

Bank

Financial  lnstltutlons

Tannery Industries

Mutual Fund

Textile

Pharmaceutical  and  Chemicals

Fuel and  Power

Cements
Engineering

I nformation Technology

6.2    Investment ln unlisted secuilties

Central depository bangladesh Ltd.
Financial  excellence  Ltd.

Lankabangla  securities  Ltd.

Bangladesh ventiires  Ltd.

Number of shares

loo,000

110,000

3cO,000
1,060,000
1,153,oco

154,105
13,800
13,975

47,774

6,3    Maturity grouplng of investment

on demand
Not more than 3 months
More than 3 months but less than 1 year
More than 1 year but less than 5 years
More than 5 years

a) Government Securities

MIDAS  I:inanciiig  Ltd.

MloAS Investment  Ltd.

Market Prlce

2,640,000

16,346,oco
2,520,000

65,402,000
121,074,400
16,812,855
2,104,500

967,315
4,667,520

Z32,534,590

Number of shares

571,181

300,000
88,935

1,050,000

Amoilnt ln Taka
Dec 31, Z017 Dec 31, 2016

251,155, 699                     204,603,579
22,569,450                      22,569,450

273,725,149                   Z27,173,029

2,751,039

16,775,512
3,062,640

79,668,092
127,669,088

17,440,980
1,798,116

127,046
863,186

17,106,518

4,497,450

3,062,640

152,478,287
TJ+n3,rJil4

85,610

Z51,1S5,699                    204,603,579

cost prlee                      cost prlce

2,751,039

16,775,512

3,062,640
79,668,092

127,669,088
17,440,980
1,798,116

127,046
863,186

17,106,518

4,497,450

3,062,640

152,478,287
27,373,074

85,610

Z04,603,57g

4,569,450                        4,569,450
i,000,000                      3,000,000
5,COO,000                         5,coo,0oo

lo,Cloo,000                      10,000,000
569,450 Z2,569,450

12,S57,785                        10, 230,179

5S,254, 254                       45,012,787
87,904,495                       71, 611,253

95,439,16S                      77,749,360
569,450                       22,569,450

149                    227,173
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Partleulars

b) Other Investment

MIDAS F!nancing Ltd.

Investment ln  listed  securities

Investment in  unlisted  Securities

MIDAS Investment Ltd.

Investment  in listed securities

Investment  in  unlisted securities

7   ies!E, Loans ifeAdvances

a)  lnslde  Bangladesh
i)  Lease finance

ii)  Term finance

ill)   Housing finance

iv)  Staff  Loan

v)  Consumer credit
vi)   Interest  receivable

Total loans and lea5e finance Inside Bangladesh

b)  Outside Bangladesh

Total Lease, Loans and Advance (a+b)

7.a.i   Lease finance

Opening balance

Add: Addition  during the year

Less:  Reallzatlon during the year

Less: Write off

Closing balance

7.a.ji  Term finance

opening balance

Add: Addition during the year

Less:  Realizatlon  during tlie  year

Less:  Write off

Closing balance

7.a.iii  Housing finance

openlng balance

Add; Addition during the year

Less:  Realization  during tlie year

Closing balance

7.a.iv  Staff loan

opening balance
Add: Addition  during the year

Less:  Realizatlon  during the year

Closing  balance

21

Dec 31, 2017 Dec 31,  2016

251,155,699                    204,603,579
22,569,450                       22,569,450

273,,25149                    227,173,029

58,362,569                       28,891,946

480                     10,000,coo
049                     38,891,946

882,777,345
7,703,692,856
1,404,378,728

27,367,094
2,816,361

294,866,747

895,918,615

6,453,357,896
1,298,418,636

21,424,185
3,150,733

286,648,573
899,131               8,958,918,638

895,918, 615                     933,223,078

317,goo,000                   425, 250,000
®18,615                1,358,473,078

323,671,786                     462,554,463
7,369,484

777,345                   895,918,615

6,45},357,896                3,270,140,408
4,399,451,603                6,051,229,833

10,.5Z,"9,499              9,331,370,241
3,040,cos,546                2,792,693,409
log,113,097                      85,318, 936

692,856               6,453,357,896

1,298,418,636                     753,295,815

402,776,336                    842,624,967
1,701,194,972                1,595,920,78Z

Z96,816, 244                      297,502,146

404,378,728               I,298,418,636

Z1,424,185                        17, 575,597
12,147,709.                    16,745,000
•.,$71,894                    34,320,597

6,204,800                       12,896,412
27,$67,094                     21,424,185
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Particulars

7.a.v  Consumer Credit

opening balance
Acld: Addition during the year

Less:  Realization during the year

Closing balance

7.a.vi  Interest Recelvable

Lease finance
Term finance

Housing finance

Consumer cred it
Staff Loan

During the  year Tk.  1,933,439.00  against  lease  finance  interest  receivable

and  Tk.  36,598,613.00  against term  finance  interest  receiveble  have  been
written off.

7.1    Residual maturlty i}rouplng of lease, loon and advances

Receivable on  demand

Not more than 3 months
Over 3 months but not more than 1 year
Over 1 year but not mare than 5 years
over 5 years

7.2    Investments on the bas]s of significant concentratlon

Lease,  loan and advanoe§ to the instrfutions in which Director9 have interest

Lease,  loan and advances to Chief Executives and other §enior executives

Lease,  loan and 8dvences to ciistomer grouFis

7.3    Investments allowed to Group exceeding 15% of NBFl's total capltal

Total capital  of the company

1596 of compaiiy's total capital
Total outstanding amount to such customers at end of the year
Number of such types of customers
Amount of Classified  Investments thereon

7.4    Sector-wise classlfication of investment

Doc 31, 2017 Dec 31, 2016

3,150,733                         3,087,158
885,000                        1,265,000

•,035,733                        4,352,158
1,219,372                          1,201,425

816,361                          3,151),733

69,171,433                       67,671,030
182,849, 233                     189, 641,339

36, 625,317                       23,580,444
309,630                            309,680

5,911,084 5,446,080
866,747                   286,648,573

goo,951,346                   761,060,828
648,085,461                    683,212,722

1,804,194,519                 1, 371,440,348
4,720,218,556                4,347, 611,170
2,242,449, 249                 1,795,593,570

10,!15,899,131               8,958,918,638

2,813,630                             548,474
33,278,178                       26,870,265

10,279,807,323                8,931,499,899
10,SIS,899,131               8,958,918,638

1,432,185,579                 1,136,410,022

214,827,837                     170,461,503
1, 681,422,572                 2,393,456,632

611

Sector As at Decem ber 31, 2017 A. at December 31, Z016
Amount Compositlon Amour't Comi]osition

Trade and Commerce 2,536,501,729 24.59% 1 998 965 949 22 38%
Industry:
Garments  and  Knitwear 413,792,055 4.0196 415,606,065 4.6596
Textile 914,693,458 8-87% 964,247,089 10.79%
Food  Prod uction/Processing 428,597,235 4.15% 440,340,033 4.93%
Leather & Leather Goods 35,968,920 0.35% 39,240,158 0.44%
Iron, Steel & Englneering 651,643,025 6.32% 105,976,154 1.1996
Pharmaceutical5 and Chemicals 144,869,017 1.40% 133 580 414 150%
Telecommunication/Information 7,356,290 0.07% 7,975,487 0.0996
Paper,  PrintinE and  PackaginR 109,940,638 1.0796 54,174,411 0.61%
Jute & Jute products 6,376,025 0.06% 1,926,757 0.02%
Ship  Manufacturir`f!  Industry 242,543,527 2.35% 67,446,655 a.76%
Po`^rer,  Gas, Water & Sanitary 0.00% 10,946 0.00%
Transport & Communication 42,334,921 0.41% 71JcO,a,J4 0.87%
Agriculture 133,382,187 1.29% 134,960,168 1.51%
Real  Estate  & Housing 1,441,004,045 13.9796 13Z1999 08o   . 14 80%
Mercliant  Banklnf! /Loan against 292,867,598 2.84% 2 50.959 694 2  8196
Others 2,880,750,283 27.93% 2 916 889 839 32  36%
ln-house Employees'  loan 33,278,178 0.32% 26,870,265 0.30%
Total 10,315,899,131 100% 8,95.,91®,638 100.00%22©
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Partlculars

7.5    Geographlcal location-wise lcase, loans and advances

Amount in Take
Dec 31, 2017 Dec 31, 21)16

Dlvlslon
As at December 31, 2017 As at 31 December 2016

Amount Composition Amount Composition
Dhaka 6,636,328,814 64.33% 5,484,221,638 61.22%
Chlttagong 2,645,563,135 2S.6596 2,525,553,298 28.19%
Khulna 501,384,634 4.86% 466,770,729 5.21%
Rajshahi 532,622,548 5.16% 482,372,973 5.38%
Total 11),315,899,131 100% 8,958,918,638 100%

7.6         Grouping of investment as per classification rules of Bangladesh Bank

Status As at December 31, 2017 A. at 31 DecemEier 2016
Amount Composition Amoullt Compasitlon

Unclassified 8,801,117,597 85.32% 7,6a6,405,338 85.80%
Special mention  account  (SMA) 491,314,928 4.76% ZOO,462,365 2.24%
Substandard 136,142,293 1.3296 Z13,700,343 2.39%
Doubtful 183,095,217 1.77% 169,757,770 1.89%
Bad or loss 704,229,096 6.83% 688,592,822 7.69%
Total 10,315,899,131 100% 8,95®,918,638 loo.00%

7.7    Particulars of provision for lease, loan and ad`/ances

Basis for
Provision

Unclassified

Unclasslfied  (SME)

Special  mention account

Substandard

Doubtful
Bad  cir  loss

4, 364,372,773                         1%

4,436,744,824                     0. 25%
481,164,750                        5%

71,263,290                       20%
45,749,729                       50%

285,748,975                       100%

Required  provision for  lease,  loan  and advances
Required provision for dimlnution  in value of investment

Total  provision  required

Total  provision maintained
Excess/(short) provision at Dec 31, 2017

7.8    Particulars of Investments:

(I)      Debts considered  good  in  respectofwhichthe  MFL isfully5ecured

(11)     Debts  considered  good  for  which  the  MFL  holds  no  other  security  other
than the clebtor's personal guarantee;

(lil)    Debts  considered  good  and  secured  by  personal  security  of  one  or  more

parties in addition  to the personal security of the debtors;

(iv)    Amount of classified  loan  in which Ilo provision  has been  maintained;

(v)     Debts   due   by  directors   or  officers   of  the   MFL  or  any  of  them  either
severally or Jointly with any other person;

(vi)    Debts  due  by  companies  or  firms  in  which  the  directors  of  the  MFL  are
interestecl  as  directors,  partners  or  managirig  agents  or,  in  the  case  of

private companies as  members  (Note 37,5);

(vii)    Maximum  total  amount  of  investmeiits,  including temporary  investments
made at any time during the pericid to directors or managers or officers of

the  M FL or any of them either severally or jointly with any ottier persons;

(vill)   Maxlmum    total    amount    of   advances    including   temporary   advances

granted durlng the  period to the companies or firms  in  which the directors
of the  MFL  are  Interested  as  directors,  partners  cir  managing  agents  or  in

the case of private companies as members;

(ix)     Receivable from other NBFl's;

23

Amount in Taka
Dec 31, Z017

43,643,728
11,091,862

24,058,238
793,8Z7

14,252,658
22,874,865

285,748,975

3ZZ,876A98

Dec 31, Z016

36,178,478
10,106,065

9 JFn ,SJ9
56,04Z,4Z2
15,015,634
24,783,942

366,827,923

406,6Z7,499
401,670,325                    46Z,669,9Z1

18,621,109                      14,694,904
•ZO,Z91,434                   477,364,825
420,Z91,434                  477,364,825

1,826,334,43 3                 1,905,135,241

257,602,134                    235,725,703

8.Z31,962,564                 6,818,057,694

899,131                8,958918,638

33,278,178                       26,870,265

2,813, 630                             548,474

3,000,OcO                         5,000,000
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(x)     Total amount of advance on  which  Profit is not credited;

(xi)    Cumulative amount of written  off loans and advances:

Opening Balance

Add: Amouilt Written off during the year
Less: Amount  received of during the year

Balance of written off loans and advances yet to be recovered

Inside Bangli]desh

M I DAS financirig  Ltd.

M I DAS Investment Ltd.

Adj ustment for C:onsolidation

Ouitslde Bangladesh

MIDAS  Financing  Ltd.

MIDAS liivestment Ltd.

8     Fixeeeesds indu

Free  hold assets
Intangible assets

A schedule of fixed assets inclLidlng land,  building,  furniture and fixtures is

given  in Annexure-A

MIDAS Financlng ltd.

MIDAS  Investment  Ltd.

A schedule  of consolidated fixed assets  including land,  building, furniture

and fixtures  is given  in Annexure-a

Interest receivable on  FDR

Investment in  MIDAS Investment  Ltd.

Receivable from  MIDAS-Admln. expenses

Advance against  purchase of shares

Advance income tax

Advance against expenditure

Advance office rent
Secu rity deposit

Receivable against legal expenses

Stamp, statlonary. etc, in hand
Asset held for sale

Receivable from  rental  income & others

Dividend receivable

Over due interest receivable

Amount in Take
Dec 31, 2017

704,229,096
Dec 31, Z016

688,592,822

308,949,340                    212,016,673
155,014,633                     118,958,862

10,696,999                       22,026,195
453,Z66,974                  308,949,340

ioj rs,899, 13 1              8;58,918,638
5,376,679

(2Z 1,84o,,2o7)                   ( 187.82Sjrs2)
435,603               8,771,09Z,786

303, 361,080                     311,373,236
565,610 808,013

SOS,9Z6,690                    312,181,249

303,926,690                    312,181,249

195,728,010
eeffl7OO

3,315,793

249,998,000

6,949,271
70,047,252

36,500
6,307,580

633,500

1,869,591
445,054

11,250,246
9,679,226

14,999,880
708,328

200,405,052

6,177,345

249,998,000
113,098

30,032,275
33,950,500

238,508
4,894,430

633,500
1,869,592

616,739

39,315,713

12,043.4Z9

2cO,ZZ1                   379,88.,130
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9.1    Advance income tax

Opening  Balance

Add: Addition during the year

Adjustment during the year

9.2    Security deposit

Deposlts with  BTCL

Deposits with Grameen  Plione

PU NARBHABA Security Service

OP DC-Security  Deposit-M I DAS Centre
Solar  Panel-Hathajari

Electricity Meter-Fen i

9.3    Maturity €rouplng of other assets

Receivable on  demand

Not more than 3 months
C)ver 3 months  but ncit more than  1 year
Over 1 year but not more than 5 years
Over 5 years

MIDAS  Financing  Ltd.

MIDAS  Investment Ltd.

Acljustment for consolidation

^Ci}^~~^^"anlbanklnaai]ets

Habib Vegitable  Product  Ltd.

Biswas  Febrics  Ltd.

MIDAS   Financing   limited   has   been   awarded   absolute  ownership   on   1

mortgaged   property   (Land)   jn   the  year  of  2014-15  through   verdict  Of

honorable  court  under see.  33(7)  of Artha  Rin  Adalat Ain,  2003.  The  same

asset  against  loan  of  Habib  Vegitable  product  ltd  was  recorded  at  Tk.

52,700,000.00   as   nan-banking   assets.   In   2017   the   Company   also   get

verdict  against  the  loan  cif  Tk.  28,065,467.00  Of  Biswas  Febrics  ltd.  This

assets was also  recorded  a5  non  banking assets.

11    Borrowhags fran otlier

Secured
Un5ecured

In  Bangladesh

outside  Bangladesh

11.1   ln bangladesh

Term loan from other  Banks a Fls

Refinance against SME loan from  Bangladesh  Bank

Reflnance against housing loan from  Bangladesh Bank

Loan from SME foundatlon

Loan from  BYEA

Short term  loan from  Banks  &  Fls

Call  loan

and agent

Amoum in Taka
Dec 31, 2017 Dec 31, 2016

33,950,500                    124,537,760
36,096,752                       53,775, 349
70,047,Z5Z                     178,313,109

144,362,609
047,252                      33,950,500

9,000                                9,000
11,000                               11,000
45,000                             45,000

558,000                            S58,000
S,000                                5,000
5,500                                5,500

633,500                            633,500

115,932,192                        11,119,460
7,5Z2,633                          7,653,270

8,177,171                        19,875,073
69,962,549                      sO,418,676

271,645,676                    260,816,650
ZOO,ZZ1                      379,883,130

473j40,221                   379,883,130
57,826,987                      39261,692

te49,998.OOO)                  t249,998,coo)
28ineae 169.i46frz2

52.7Oorm

52, 700,000                     52,700,000
Z8,065,467

467                       5Z,700,OcO

891,700, 679                    916,051,408
1ZO,515                      420,833, 351

194               1,336,884,759

1,394,821,193                 1,336,884,759

193               1,336,884,759

820,127,784

S7,925,601

1Z,105,264

25,500,000
126,820

259,035,724

2ZO,COO,BOO

868,315,288

110,338,845
13,700,500

9,500,Oco
126,820

104,903,305

230,coo,000

e2i,193               1,336,884,759
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11.2   Term loan from other Banks & Fls

Uttara  Bank  Ltd.

One  Bank Ltd.

Jamuna  Bank  Ltd.

Midland  Bank  Ltd.

The UAE Bangladesh  Investment Company  Ltd.

Madhumoti  Bank  Ltd.

National  Housing Finance &  lnvestrnent ltd.

Shahjalal  lslaml  Bank Ltd.

11.3   Short term loan from Banks & I:Is

Standard  Bank  Ltd.

Bangladesh  Development Bank Ltd.

Pubali  Bank  Ltd.

United Commercial  Bank Ltd.

Jamuna  Bank Ltd.

City Bank ltd.
Dutch Bangla  Bank Ltd.

Modhumoti  Bank ltd.

11.4   Call loan

Standard  Bank ltd.
Mutual Trust  Barik Ltd.

Sonali  Bank  Ltd.

11.5   Ivlaturity grouplng of borrowlngs from other banks, financial institutions
and agents

Repayable on demand

Within  1 month
Over 1 months but not more than 6 months
Over 6 months but not more than 1 year
Over 1 year but not more than 5 years
Over 5 years

Amount in Taka
Dec 31, Z017 Dec 31, 2016

385,670,597
103, 330,772                    184,602,047

ZOO,000,000

123,963,233                      98,042, 644
50,OcO,000

144,006,603
150,000,000
248,827,176

784                   868,315,288

54,150,952

32,070,837
Z4,985,154

61,842,406
45,671,122
40,238,847

76,406
259,035,724

7,788,663
15,016

(842,553)
35,925,803
11,810,316

20,026,799
30,179,261

903,305

50,000,000                     40,o00,000
100,000,000

170,COO,000

000,000
90,OcO,000

2sO,OcO,000

220,1Z6,820                    230,000,000
17,798,530                       77,413,928

96,372,179                    205,000,432
117,108,558                    385,400,118

943,415,106                    394,561,669
44,508,612

193                1,336,884,759

Inside Bangladesh

MIDAS  Financing  Ltd.

MIDAS Investment  Ltd.

Adjustment for consolidation

Outside Ban8ladesh

MIDAS  Financlng  ltd.

MIDAS Investment  Ltd.

Term deposits
Security deposlts & earnest money
Advance lease  rental

1, 394/re 1, 193               ij36,884,759
221,840207                   187,825,852

(221,84o,207)                  ( 187,i325,irs2)
1931 884,759

94,,}1193               1,336,884,759

7,930,037,322
4,844,268

603,556

ou7,4e5,146

6,855,459,984
4,844,268

13,983,007
18,827,275

6,874,287,Z59
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lz.1   Term dei]oslts

General  deposits
Deposit from other Banks and  Financial  institutions                          12.2

12.2   Temi Deposits from otlier banks and financial institutions

Shahjalal  lslaml  Bank  Ltd.

Modhumoti  Bank Ltd.

Agrani  Bank  Ltd.

South  Bangla Agriculture  & Commercial  Bank Ltd.

Mutual Trust Bank ltd.
National  Housing Finance Company Ltd.

Social  lslami  Bank  Ltd.

National  Fiance  Ltd.

united Finance  Ltd.
LankaBangla  Finance Ltd.

GSP Finance Company (BD)  Ltd.

12.3   Maturity an@lysls of deposits and other accounts

Repayable on  demand

Within 1 month

Over 1 months but not more than 6 months
over 6 months but not more than 1 year
Over 1 year but not more than 5 years
Over 5 years

Term deposlts
MIDAS  Financing  Ltd.

MIDAS  Investment  Ltd.

Adjustment for Consolidation

lz(b)  Otlier deposlts

MIDAS  Financing  Ltd.

MIDAS  Investment  Ltd.

1a     Other liablNties

Provision for lease,  loans  & advances

Pi.ovision for investment in  securities

Provision for taxation

Provision for deferred tax
Interest payable on  borrowings

Interest  payable on deposits

Advance against  installment

Advance rent from  MIDAS Centre & NGS

Payable & provlslon against expenditure

lriterest suspense

Provlslon  for rental  income & others

Amoiint ln Taka
Doc 31, 2017 Dec 31, 2016

6,870,037,322                5,385,459,984
o00                1,470,OOO,coo

930,037,322               6,855,459,984

goo,000,000                   300,OOO,coo
200`000,000
ZOO,000,000
100,000,000                  100,000,000

loo,000,ou
loo,000,000                   150,000,0oo

400,COO,000

60,000,000
loo,000,000

loo,OOO,OOO                      250,000,000
70,000,000

19,089,786                       25.054,968
526,540,395                    662,425,914
401,633,096                3, 641,906,313

1,726,468,144                2,116,704,log
3,884,978,749                    278,949,795

774,976                     149, 246,160

485,146               6,874,287,259

7qup37ap             6,855.459,984

(20S.000,OcO)                   (218,076. 385)
7,725,ca7,322 6,637,383,599

17,447,824                       18,827,275

824                      18,827,Z75
4e5,146              6,656,zio,874

401,670,324
18,621,109

106,482,545
19,863,349
18,914,279

353,710,929
43,615,104

7,264,950
9,560,827

179,92Z,818

65Z,826
1,17Z,Z79,060

462,669,921

14,694,904
68,026,994
23,804,020
17,872,464

276,751,405
69,227,381

27,975,390
7,425,157

198,064,717
41,218,293

1,Z07,730,646
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Partlculars

13.1   Provlslon for lease, loans & advances

(a) General provision on unclasslfied loans and advances:

Provision held at the beginning of the year

Net charge to profit &  loss account
Balance at the end of the year

(b) Provision on classified loans and advances:

Provision held  at the beginning of the year

Net charge to profit &  loss account

Less:  Write off during the year

Provision held at the end Of the year

Total provision

13.2   Provision for investment ln secur[tles

Provision held at the beginning of the year
Addition/(Adjustment)  during the year

Balance at the end Of the year

13.3   Provision for Taxation

Balance at the  beginning of the year
Provision  made during the year

Adjustment during ttie year
Balance at the end of the year

13.4   Provision for deferred tax

Balance at the beginning of the year

Provision made during the year
Adjustment during the year

Balance at the end of the year

Deferred  tax  has  been  calculated  based  on  deductible/taxable  temporary

difference  arlslng  due  to  difference  ln  the  carrying  amount  of  the  assets

and    Its    tax    base    in    accordance    with    the    provision    Of    Bangladesh

Accountinc Standard  lBAS`  12.

Deferred tax liability is arri`/ed at as follows:

Carry]ng amount
at Balance Sheet

Fixed assets net of depreciation as on Dec 31, 2017                   303,926,690

Appllcable Tax Rate

a) Deferred tax llablllty as on December 31, 2017
b) Deferred tax liability as on December 31, Z016
Deferred tax (Income)/expenses accounted for during the year

13.5   Pdyable & provl5ion against expenditure

Payable  to  CDBL

Payable against utilities

Liability for others

Audit fees

Withholding  Vat,tax  & excise duty
clB fees
Provision against egal  & other charges

Amount im Taka
Doc 31, 2017 Dec 31, Z016

56,042,422                       39,204,537
2Z,751,405 16,837,885

793£27                     56,042,4Z2

406,6Z7,499                   602,459j28
32,731i79                 (110i 12,893)

( 116,482,i81)                    185, 318936)
876,497 406,627

3Z4                   462,669,921

14,694,904                        S,000,o00
205                         9,694,904
109                      14,694,904

68,026,994                    135,933,957

38,455, 551                        74,114,935

(142,02irtyi
68Jra6"

23,804,019                       20,S69, 522

(3,940,670)                        3,234,497

863,349                     23,804,019

Taxable temporary
difference

25.,268,319                     49,658,37Z

I).40

19,863,349
Z3,804,019

[3qum

25,151

5,404,000
731,018
127,778

4,922
1,398,366
1,869,592

127,658
1,323,914

909,891
108,611

3,205.651

814.536

934,796
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Part]culars

13.6   Interest suspense

Income Suspense~Lease

Income Suspense-Term finance

Income Suspense-CCS
lncctme Suspense -  Housing

Mo\/ement of Interest suspense account

Balance at the beginning of the year

Add: Transferred to  interest suspense during the year
Less:  Interest suspense  realized  during the year

le55: Write off during the year

13.7   Maturity grouplng Of other llabllltles

Repayable on demand
Within  1  month

Over 1  month bLJt not  more than  6 months

Over 6 months but nut more than 1 year
Over 1 year but not more than 5 years
Over 5 years

13(a)   Consolidated other llabllities

MIDAS  Financirig  Ltd.

MIDAS Investment  Ltd.

Adjustment for consolidation

IA    caplta'

14.I   Authorized Capltal

ZOO,OOO,Oclo ordinary shares af Tk.10 each

14.2   Issued, Siibscrlbed and Pald up Capital

120,268,676  fiilly  paid  ordinary  shares  of Tk.  10  each  subscribed  and  paid

up by the sponsor Shareholders  & Geiieral Shareholders

Sponsor shareholders group
Genei.al  shareholders group

General shareholders group

Nan  resident

Companies  & Institutions
General  public

Amount ln Taka
Doc 31, Z017 Dec 31, Z016

58,005,106                       59,799,577
103,048,OsO                     125,345,613

309,680                            309,680
559,982
922,818                   198,064,717

198,064,717                    185,734,785
20, 390,153                       45,969,857

704,642

532,052                       33 639,925

818                    198,064,717

363, Z71,756                     284,176,562

65,330, 224                       54,539,182
132,Z12,694                     122,570,732

213,SOB,771                       271.379,032

210,967,847                    246,Z94,195

187,768                    2 28,770,943
279,060               1,207,730,646

1,17Z, Z79,060                  1,207,730.646

67,832,717                       41,586,179

liz-777

2/xxLOOope

ifflg3i6Jr+5

2,Ou,COO,000

686,760               1,202,686,760

394,585,940                    394, 585,940
ao8,loo,820                  808, loo,820

Z5,864,780                      25,655,020
41},052,580                    438,243,550
370,183,460                    344, 202,250

loo,8ZO                  808,loo,820
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Ref. Note

Classlflcat]on Of shareholders by holding

Less than 500 shares
501 to 5,000 shares
5,001 tci 10,000 shares
10,001 to 20,000 shares
20,col to 30,000 shares
30,001 to 40,000 shares
40,col to 50,000 sliares
50,001 to 1,00,000 shares
1,00,001 & above shares
Total

14.3   Capltal adequacy - As per BASEL-ll

a) Core Capital (Tier-I)

Paid-up  capital

Statutory I.eserve
Retalned earnings

b) Supplementary Capital (her-ll)

General  provislon

No.  of

Shareholders
1,271

Amount ln Taka
Dec 31, 2017

No. of Shares

193,958
1,322                          2,648,606

222                          1,641,518

2,209,796
1,497,462
1,329,056

924,807
3,5S4,251

269,222

14` 2                                1, 202,686,760

80,227,958

185,579

13.1  (a)                                           7,

c) Total eliglble capital (a + b|

Total assets lncludlng off-balance sheet exi}osure5

d) Total risk weighted assets

e) Required capltal based on risk welghted assets (1096 of d)

f} Surplus (c-e)

Capital Adequaey Ratio (%)

Minimum  Capital  Requirement  (10%  of  RWA  and  Tk.100  crore  whichever

is  higher).

1E     Genefal reserve                A;^¥

Opening balance
Add: Addltion during the year

16    Statutof7Teserve

opening balance
Add:  Prior year adjustment

Add: Additlon during the year
Less: Transfer to  retained  earning

Closing balance

„|OOwA06

13id"#
9P71-

907J04qu

G03m.185

16us

61,072,846

Dec 31, 2016

Percentage of

ipe,686,760
61,072%

(127j49,i83)1-song

56,042,4Z2

1.192A52.445

11,735-
Gus-
6i6prjen

125,242,834

13,704%
45,450,766                      55,830,012

(cO,000,COO)                  ( 120,000,000)
61,072,846

NBFls  are  required  to  transfer  20%  of the  profit  to  statutory  reserve  before  declaratlon  of  dividend  as  per  Financial

Institutions  Regulations,  1994.  MIDAS  Financing  Limited  (MFL)  transfer  20%  on  post  tax  profit  in  compliance  with  the

regulation.  During the  period ttie  Company transferred Taka 4  (Four)  crore from statutory reserve to  retained  earnings

for the  purpose  of reduction of negative retained  earnings.  The said transfer was  merely a  book transfer and  did  not

affect total equity of the Comparly.  Bangladesh  Bank was duly informed about the transfer as per the  relevant provision

of law.
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17    BetalrtedEamlngs      *

Opening  balance

Add:  Prior year adjustment

Add:  Profit after Tax

Less: Transfer to Statutory reserve

Add: Ti.an5fer from statutory reserve
Closing l]alance

During the  period  a  prior year adjustment was  made to  Retained  eaming5

and  Statutory  reserve  for  accurate  reflection  of  the  calculatlon  of  prior

year  over  due  interest  recejvable.  The  same  was  done  in  line  with  the
requirement   of   Bangladesh   Accounting   Standards   (BAS-8):   Accounting

Policies, Changes  in Accounting  Estimates and  Errors.

E±:*.=-=..u   ®-ie      *viE±         ,.in   .    vT    -€-¥.I_==__

Openjng balance

Add:  Prior year adjustment

Add:  Profit after Tax

Less: Transfer to statutory reserve
Add: Transfer from statutory reserve

Closing  balance

18    Bndmes§ commlinents-and contin€ewi€s
ln    the    normal    course    of    business,    the    Company    makes    various

commitments  and  incurs  certain  contingent  liabilities.  No  material  losses

are   anticipated   a5   a    result   of   these   transactions.   These   contingent
liabilities and business commitments are quantified are below:

18.1   Contlngent l!abilltles

Acceptance5 and endorsements
Letters of gua ra ntee
Irrevocable letters  Of credit

Bills for collectlan

Total

18.2   Other commitments

Documentary credits and short term trade related transactions

Forward assets purchased and forward deposits placed

Undrawn note  issuance and  revolving underwriting facilities

Undrawn formal  standby facilities,  credit lines and otlier commitments

Clajrns against the bank not acknowledged as debts
Total

Amoum ln Tal{a
Dec 31, 2017 Dec 31, 2016

( 127,349,584)                  (470, 669,630)
54,817,381

227,253,830                    279,150,058

(45,450,766)                    (55,830,012)
40,000,000                   120,000,000

Z70,861 (1Z7,349,584)

( log,716,871)                  (441,104,901)
54,817,381

217,953,967                     267,218,042

(45,450,766)                     (55,830,012)
40,000,000 120,000,000

ZOO,000,000                       75,000,0oo

ZOO- 75,001),COO

1,364, 618,248                 1,105,598,190

1j64Jiut48 1,105,598,190
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Note Particulars

profitaind loss Accourfuy^

Income

Interest income

Dividend income

Commission, exchange and  brokerage

Gains less lasses arising from investment securities

Other operating income

Expenses:

Interest on deposits &  borrowings, etc.

Administrative expenses

other operating expenses
Depreciation on fixed assets

zo y         I nterrfu i

Interest on  lease,  loans & advances
Interest on  placement with other Banks & Fls

20.1        Interest on lease, loans and ad\/ances

Interest income on lease finance

Interest income on term finance
Interest on  housing finance

Interest on consumer credit
Interest on staff loan

20.2        Interest on placement with other Banks & Fls

Interest on  FOR

Interest on STD accounts
Interest Income.Short term  Lending

ZO(.)       Consolld.t.I lot.I.st lncom.          `

Interest on lease, loans and advances

MIDAS  Financing  Ltd.

MIDAS Investment Ltd.

Adjustment for consolidation

Interest on placement wlth other Banks & F:ls

MIDAS  Financlng  Ltd.

MIDAS Investment Ltd.

Adjustment for consolidation

20
22

22
23

Amount in Taka

Jano1,2017   toDec31,2017 July 01, Z015 toDec31,Z016

1,097,907,498

34,575,377
1,000'000

57,985,123
53,093,140

1,244,561,138

791,915,607
140,091,608

7 ,S5J ,J S2
12,270,641

951,835,608
292,725,530

1,069,424,802
28,482,696

1,097,907,498

108,912,655

7i2,9idf3,Sm
185,632,898

200,683

1,688,589

1,069,424,802

22,398,685
865,149

5,218,862
28,482,696

1,259,338,401

49,667,176
375,000

56,790,079
108,931,272

1,475,101,9Z8

900,983,286
231,317,023

11,453,613

17,610,326
1,161,364,248

313,737,680

1,215,426,075
43,912,326

1,259,338,401

156,077,174

833,947,316
222,392,534

352,554
2,656,497

I,215,426,075

41,806,437
1,753,807

352,082
43,912,3Z6

E+5ae++aeffiffiEE=

20.1

20.2

32

i,069,424,802 1,215,426,075
233,795

|26,034£ 18)                   (30, 584,077)
043,623,679

28,482,696
19,565,710

1,184,841,998

43,912,326
33,811,654

(19,565,710)                      (33,811,654)

28,4e2,696 43,912,326
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Z1.1

Interest paid on deposits

Interest paid on  borrowings

Interest I)aid on borrowings

Interest Expenses on  Bank Loan

Interest Expenses on Call  Loan

Interest Expenses on Re-financing loan

Borrowing Cost

Ct]ngolld.ted lnt.I(.t on d"

Interest paid on deposits

MIDAS Financing  Ltd.

MIDAS Investment Ltd.

Adjustment for consolidation

Interest paid on borrowings

MIDAS Financing  Ltd,

MIDAS Investment Ltd.

Adjustment for cc)nsolidation

Z3

21.1

681,635,074
110,280,533
791,915,607

93,367,179
10,283,750

3'750,780
2,878,824

110,280,533

744,226,725
156,756,561
goo,983,286

111,025,986

29,971,431
13,935,300
1,823,844

156,756,561

681,635,074 744,226,725
23i)30

( 19,565, 710)                    (33,811,654)
66Z,093,294

110,280,533

26,034,918

710,415,071

156,756,561

30,584,078

.       (26,034,918)                    (30,584,078)
Ilo,280 756,561

lricome from

Income from investment in shares
Dividend income

Income from Investment ln Shares

MIDAS  Financing Ltd.

MIDAS Investment Ltd.

Dividend Income

MIDAS  Financing  Ltd.

MIDAS Investment Ltd.

Dividend from subsidiary

Transfer price for leased asset
Processing and other fees
Sale of application form

Rental income-MIDAS centre & Nahar green

other income
Gain on sale of fixed assets

22

23.1

57,985,123
34,575,377
92,560,500

57,985,123
13,560,057

71,545,180

34,575,377
631,005

35,206,38Z

56,790,079
49,667,176

106,457,255

56,790,079

(96i57)
56,693,522

49,667,176
1,618,321

51,285,497
(27,499, 780)                   (3 7,499,700 )

342,977
10,418,010

953,775
40,451,687

492,578
434,113

53,093,140

565,908
19,243,752

1,791,068
86,001,601
1,328,943

108,931,272
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23.1        Other income

Notice pay

News paper & other sales
Miscellaneous income from deposits

Miscellaneous income others

24

MIDAS Financing Ltd.

MIDAS Investment Ltd.

Salary a nctallowhnces

MIDAS  Financlng  Ltd.

MIDAS Investment Ltd.

25         Rent, tares,1nsurances, etectifeity, eta.

Rates & taxes
C)fflce  rent

Insurance

utilities

25(a)       Confolld.`.d ltnt,`t]x.a. in.ur.nc., utctrl€ity,.tc.

MIDAS  Financlng  Ltd.

MIDAS Investment Ltd.

26

129,500
3,500

296,237

63,341
492,578

53,093,140

797,345
16,200

248,142
267,256

1,3Z8,943

108,931,272

42,429,750
82,682.327                   151.361,OZ2

|ZE£68

106,126,368
918,968

I-,-Jppe±
I- E.-..-.--±H  .    - -

1,703,224
4,510jll

255us2
3,316,959
9,786,946

9,786,946
2,717,292

158,896,346
3,500'662

3,695,732
6,300,417

466,899

17,240,742
Z|.103.leo

25 27,703,790
2,060,863

_ ,.. _ ]Zr5q+Z3.H            Z9,"±i
Legar€xpeeses

Lega I/professiona I fees

Other legal expenses

MIDAS Financing Ltd.

MIDAS  Investment  Ltd.

ZZ    A   . Pestage,€tanp, telecomiqunlcatio-n^ e

Postage & courier expenses
Telephone,  mobile,  fax and  Internet

MIDAS Financing Ltd.

MIDAS Investment Ltd.

3,531,065

4,386,187
7,917,252

7,917,252

72,450

195,674
2,736,867
2,932,541

2,932,541

35,873

4,973,625
4,785,988
9,759,613

9,759,613

292,352
10,051,965

323,108
5,421,287
5,744,395

5,744,395
184:;__-i=ii-
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Note Particulars

Stathoery; printing, adyertiifements7

Stationary
Printing

Advertisement and publicity

Signboai.d and  banner

Amount in Taka

Jam 01, 2017   to July 01, 2015 to
Dec 31, 2017 Dec 31, 2016

760,674
1,004,698

1,229,983

55,616
3,050,971

1,715,748

2,081,322
1,991,525

139,436
5,928,031

MIDAS Financlng Ltd.

MIDAS Investment Ltd.

29 Jvlanaginffrlrector's

' fees a5@

Honorarium for attending meeting

Incidental expenses for attending meeting

28

Total 13  nos of Board  Meeting, 4 nos of Audit Committee Meeting and 13

mos c)f Executlve Committee  (EC) Meeting were held during the period of

January 01,  Z017 to December  31, 2017.  Each Director was  paid Tk.8,000

for attending in each  meeting.

ry_        -5_            A__     _

MIDAS  Financing  Ltd.

MIDAS Investment Ltd.

3,050,971

222'010

5,928,031
79,045

1,674,400
90,605

1,765,005

2,258,117
153,707

2,411,824

31 Deprefflatlon and repair of ¢ompany'5  assets T|`ur

i) Depreclatlon of company.§ assets (Annexure A)

Building

Office equipment
Office furniture

Motor vehlcle

lntengible asset

Com puter equipment

11) Repair Of company's assets

office repair and  maintenance
Car malntenance

1, 765,005                         2,411,824

155, 545                             137, 500
1,9ZO.550                         2.549.324

8,156,074
691,793

1,750,910

402,093
242,403

1,027,367
12,Z70,641

1,381,127
659,624

Z,040,751
14,311,392

11,440,081
1,339,058
2,319,845

507,906
531,262

1,472,174
17,610,326

9,969,622
1,006,877

10,976,499
28,S86,825
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Note Particulars

a) Depreciation of company's assets (Annexure 8)

M I DAS  Fi nanciiig Ltd.

MIDAS Investment Ltd.

b) Repair of company's assets

MIDAS  Financing Ltd.

MIDAS Investment Ltd.

32

33

Other expenses

Fuel

Traveling and conveyance
Public relatlon and AGM expenses

News paper & periodicals
Business promotion & development

Entertainment
Training, seminar & w/shop

Membership fees & subscription

Bank charge

Share management expenses
Miscellaneous expenses

Loss on sale of fixed assets

MIDAS  Financing  Ltd.

MIDAS Investment Ltd.

Provlsfor] a8alnst leis^e, lor ris, =dfaSREEs and otl`ers

General provisions

Specific provlsions

Provisions for diminution in value of lnve5tment5

Other provisions

General provisions

MIDAS Financing  Ltd.

MIDAS Investment Ltd.

MIDAS Financing  Ltd.

MIDAS Investment Ltd.

31(i)

31(ii)

12,270,641
5,324,114

17,594,755

2,040,751

209,420

19,844,926

998,771
1 ,4;2:J J 6M

801,783
59,753

945,968
504,909

1,353,574

881,910
36,575

350,384
196,359

7,557,752

7 ,sF,n ]5,2
834,761

17,610,326
7 'RT3 SJ7

25,254,303

10,976,499
152,315

11,128,814
36,383,117

1,606,606

3,189,182
345,808
83,007
80,340

1,415,530
810'675
858,200

1,038,223
1,506,222

519,820

11,453,613

11,453,613

216,380

8.392,513                       11.669.993

22,751,405

32,731,579
3,926,204

(28,452,369)
30,956,819

16,837,885

(110,512,893)
9,694,904

41,218,293

(42,761,811)

22,751,405

22,751,405

32,731,579

32,731,579

16,837,885

16,837,885

(110,512,893)

-:`:::
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Note Particulars

sO (c)       PTovllioutfordlmlnuti

MIDAS  Financlng  Ltd.

MIDAS Investment Ltd.

AmotJnt ln Taka

lan 01, 2017   to July 01, Z015 to
Dec 31, 2017 Dec 31, 2016

3,926,204
4,465,355
8,391,559

9,694,904

(876,343)
8,818,561

MIDAS Financlng  Ltd.

MIDAS Investment Ltd.

MIDAS  Financing  Ltd.

MIDAS  Investment  Ltd.

38,455,551
Z,352,574

40,808,125

74,114,935
6,594,088

80,709,023

3,234,498
93,134

3,327,632

MIDAS Financlng  Ltd.

M IDAS I nvestment Ltd.

per share

Net profit after taxation
Number of ordinary shares outstanding (Denominator)

Earnings Per Share

atl,)        Col

35

(28,452,369)

(28,452,369)

227,253,830
120,268,676

41,218,293

1,674,240
42,892,533

279,150,058
120,268,676

'   1,.- I

267,218,246
120,268,676

Consolidated  net profit
Number of ordinary shares olitstanding (Denominator)

Earnings per share

Number of Employees

The number Of employees engaged for the whole period  or part thereof
who  received  a  total  remuneration  of  Tk..  36,000  per  annum  or  above

were 195  (ln the year 2017 it was 205).

37

217,954,113

120,268,676
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36    Audltcommittee

a)  Particulars of audit committee

The audit Committee of the Board of Directoi.s is consists of the following 4 (four)  members of the  Board:

Name Educatlona I  Qua lificatlon Status wlth Ml:L Statu. with the Committee

Mr. All  Imam  Majumder M. Sc in  Mathematics Independent  Director Chairman

Ms.  Rokia A.  Rahman Graduation  in  BankingfromKarachi.Pakistan.
Chairman Member

Mr. Siddiqur Rahman
B.Sc  (Hons),  M.Sc (D.U)DiplomainPublicFinancial

Independent  Director Memberchoudhury Management ( University ofConnecticut,USA)

Mr.M.  Hafizuddin  Khan B.A (Hons)  and  M.A.  inPoliticalSclencefromD.U.
Director Member

Mr.  Md.  Ikramullah* B.Sc.  Engg.(Elect),M.S./TelecomEngineerinQ`
Director MemE)er

•MIDAS withdrew its  riomination of Mr.  Md.  Ikramullah with effect from  December 28,  2017.

The  members  of the  Board  Audit  Committee  are  all  having   good  exposure  in  the  NBFl's  business.  They  are  all  playing  active  role  in  the

Board  Meeting.

b)  Meetings held by the commlttee during the year by date and no of attendances :

SI, Meeting No Date of Meetings No of Attendances
1 67th  Meeting 07.05.2017 4
2 68th Meeting 27.07.2017 5
3 69th Meeting 26.10.2017 4
4 70th Meeting 31.12.2017 4

C)  Meeting of Audlt Committee

Durlng  the  period  January  1,   2017  to  December  31,  2017,  the  Audit  Committee  of  the  Board  conducted  4  (Four)  meetlngs.   In  those

meetings, among others, the committee reviewed/discussed the following issues:

I)            Audit plan for the year;

ii)            Company's  lntemal Administrative  policy;

iii)          Quarterly loan, lease classification  and recovery position;

iv)          Financial  statements and Annual  Reportofthe company;

v)           Quarterlyand  Half-yearly financial statements of the company;

vi)           Internal  and  External (includlngBangladesh  Bank)  Inspection   &Audit  Reports;

vil)         Internal control  systemsand  procedures;

viii)        Financial  statements ofsubsidiarycompany;

ix)          Complianceoflegal and  regulatory requirements.
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37     Related parti/ Dlsclosures:

37.1   Name Of the Directors and their Interest in different entltles

Name of DirectorsMsRk.ARh Status with MF L                                    Entltles where they have Interest
Position

.     o   ia     .     a    manMrAbdIK Chairman(Nominated by F`.R.  Cold  Stol.age  Ltd.
Chairman & MD

Mediaworld  Ltd.
Chairman

MIDAS)Director(Nomlnated byMIDAS' Arlinks  Ltd. ChairmanDirector
Mediast-ai[tT-
4HSJELcl_i ngs  Ltd. Chairman
lmaan  Cold Storage Ltd.

Director
ABC  Radio Dl,ectorIndependent Director
Bangladesh Lamps LtdT~
Grameen  Phone Ltd. Independent  Director
Marico  Bangladesh  Ltd. lndependentTbF=DirectorGoverningBoclyMemberChairpersonBoardMember
MIDAS

BRAC

Banchte Shekha, Jessore

Grameen Telecom Trust

Transparency International -Bangladesh (TIB) Member of Board oiTrusteesMemberofBoardofTrustees

Presidency University

•           u      arlmMr.M.Hafizuddin  KhanMsParveenMahmd* M'DASSEPBanglad-vERt___
Director

TreasurerTreasurer

D'rector(Nominated  byMIDAst MIDAS
Director

u Director(Nominated  by Shasha Denims Ltd.shTinai:rfueTLTd.
ChairmanChairman

MIDAS)           GGGGGGGGGshas_hrfeimip8ltd. ChairmanChairman-
Shasha Apparels [tTaT
Shasha  Millners & Textiles Ltd. Board Memb€F-
Shasha Construction Ltd.SaburoIndigoLtd.~ Boaiaii=r

Chairman

Ljnde  Bangladesh  Ltd. Board  Member, Chairman-AuditCommitteeAssociationMember&

BRAC

BRAC  International
AUL!i!j:gmmitteeMemberBoardMembeTtfi5TF7fiTan-AuditCommltteeBoardMember-5iFT-

Campaign for Popular Ediication  |CAMPE)

+.` |i I `,„ `hhh.+ rwl lul``` {r`t   li C_omLmitqu_emberBoardMember

l,rjrit +  ul`.I+  .u +i`i  il].  .:I  [tl I.`uti<.."++.I `n  I : lJr`:  I\nns.`rdtr.  ti   `±4±Ln.uL±±LerJOL±±B±±u_nqation(MJF) Associ=ti6iiffiBoa;5-e_rChairinan---6o-aiaiiirber---
MIDAS

rr`  I   ww   51   ii:.`:.   i`r+Il  ..+` .  i`.i  i:.n;i.;      tl; ;.i  .`  lou;   1`

Ghashful Board M-BoardMember~ML±DirectorBoardMember
Grameen PhonelFT-
Grameen Telecom TrTT
Grame±±£±Ei±±l ML±±±ES!±±enL±J±L_

rameen  Danone Foods Ltd. BoardiriFT-`
rameen  Krishi  Foundation                                                                                           aoard MemE)tF~
rameen  Fisheries and  Livestock Ltd.                                                                     aoa-rTffi=r
rameen Hearth care services Ltd.                                                                         a

oard Member
rameen  Fabrics &  Fashions  Ltd.                                                                                     aoardMemT5-
rameen Knitwear Ltd.                                                                                                aoardMembei~-
rameen  Distribution  Ltd.                                                                                                 8

Card MemberoardM:ffiEETciardMember
raL±eLspLshamgori [tTa:~                                                                           arameensait`ajikBvabshaLtd.a
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Mr.  Mohammed  Nasir Director LankaBangla  Securities  Ltd. Managing Director

Udd.in Chowdhury (Nominated  bvLankaBangla La nkaBangla  Investment I-td.B-Dventur€Ltd. D rector

PD rector

Finance  Ltd.) Bengal  Meat  Ltd. rector

Easterr;  Cables  Ltcl. D rector

FinExcel  Ltd. V ce Chairman

Mr. 5.M.  Azad  Hossain Director(GeneralshareholderGroup)
Nur-Nahar Spinning  Mills  Ltd. Executive Dl rector

Mr.  Md. Shamsul Alam Director ntech Online  Ltd. Director

(General ShareholderGrouDt

•Arafat Agro Trade
Proprietor

Mr.  Md. Shahedul Alam Director RADIO  VISION Partner

(General  Share HayAgro(pvitirriT~ Chairman

hc)lder  Groui)) SBL Capital  Managemnt  Ltd. Director

Mr. All  Imam  Majumder IndependentDirector
MIDAS  Investment Ltd. Director

Mr.  Siddiqur Rahman liidependent Social  Marketing Company Ltd. Cha rman

Choudhurv Director SMC Enterprise  Ltd. Cha rman

*MIDAS withdrew Its  nomination of Mr.  Md.  Ikramullah and  nominated  Ms.  Parveen  Mahmud as representative Director.

Ms.  Parveen Mahmud was appointed as Director with effect from  December 2a, 2017.

37.I     Significant Contracts where  MFL is a  party and wherein  Directors have interest:

37.3    Shares issued  to  Directors &  Executives without consideration  or issued at discount:

37.4     Lending policies to  related  parties:

Lending to  related  parties is effected  as  per requirements of 4th Schedule Section  14 of the  Financial  Institutions Act,  1993

37.5     Investment (Lease, Loans and Advances) to Directors and related Concern, (Note-7.Z):

Sl. Name of the Party Related  By Natilre Of Investment Amount in Tk. Status

i) Ms.  Rokia Afzal  Rahman
Sponsorshareholder

Auto  loan 2,813,630 Standard

ii) MIDAS Investment  Ltd
SubsidiaryCompany

STL &  LTD 221,840,207 Standard

224,653,837

38      Events AfterThe Balance sheet I)ate:

There is no  material adjusting or non adjusting events after the  balance sheet date.

38.1   Proposed  Dividend

The  Board  of  Directors  in  its  289th  Board  Meeting  held  on  April  15,  2018  has  recommended  to  the  shareholders  @  10%  (percent)  Stock

Dividend  for  the  year  ended  December  31,  2017.  This  will  be  con5iderecl  for    approval  of  shareholders   at  22nd  Annual  General  Meeting

(AGM) of the Company.

:-:=:-ji
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MIDAS I:inancing Limited
I:ixed assets including land, building, furniture and fixtures
Far the year ended December 31, 2017 E

ANNEXURE-A

Amount in Taka

Particulars

COST

F\ateof

DEPRECIATIO N/AMORT lzATloN

Written downvalueason
Balance as on Addition/transfer

Disposal/adjustment

Balance as on Balance as  on Charged for

Adjustment/Transfer
Balance as on

Jan 1, 2017 during the period during theyear Dec 31, 2017 Dep Jam  1, 2017 the period du,ing theYear Dec 31, 2017 Dec 31, 2017

I. Free holds assetsLand

19,505,978

841,854 427,000

19,505,978

2,5% 61,713,240 8,156,074

282,530

69,869,314

19,505,978

Building 326,242,920 326,242,920 256,373,606

office equipment 9,258,554 9,673,408 18% 5,683,013 691,793 6,092,276 3,581,132

Furniture & fixtures 28,277,335 964,830 24,500 29,217,665 10% 11,385,974 1'750,910 12,010 13,124,874 16,092,791

Motor vehicle 8,498,105 2,165,663 2,544,225 8,119,543 20% 7,192,060 402,093 2,527,338 5,066,815 3,052,728

Computer equipment 14,482,370 362,648 499,966 14,345,052 18% 8,917,740 1,027,367 354,901 9,590,206 4,754,846

Sub Total 406,26526Z 4,334,995 3,495,691 407,104,566 94J)92,027 1Z,028,238 3,176,779 103,743A86 303,361,080

11. Intangible assetsSystemasoftware

1,339,275 - 1,339,275 30% 531,262 242'403 773,665 565,610

Totil as oi` Doc 31, 2017 407,604,537 I,334,995 3,495,691 4Oe,443/pi 95,4Z3289 12270,642. 3,176,779 104,517,152 303,9Z6,690

Total as on Dec,31 2016 401,568,966 407,6Ou,538 77J)12,963 17,610£26 95A23,289 312,181,249
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MIDAS Financing Limited and its subsidiary
Consolidated Fixed assets including land, building, furniture and fixtures
Foi. the year ended December 31, 2017 :"i-..---I;

ANNEXuRE-B

Amount in Taka

Particulars

COST D  E   P   R   E  C   I  A  T  I   0   N/AMORT lzATloN

Written downvalueason

Balance as on Addition/transfer

Disposal/adjustment

Balance as on Balance as on Changed for

Adjustment/Transfer
Balance as on

Jan 1, 2017 during the period during theyear Dec 31, 2017 Jan  1, 2017 the period during theYear Dec 31, 2017 Dec 31, 2017

I. Free l`olds assetsland

37,161,905

871,279 427,000

37,161,905

78,537,760 13,121,375

282,530

91,659,135

37,161,905

Building 524,854,965 524,854,965 433,195,830

Office equipment 9,372,474 9,816,753 5,707,401 715,558 6,140,429 3,676,324

Furnitiire & fixtures 29,153,686 1,105,874 24,500 30,235,060 11,512,914 1,894,843 12,010 13,395,747 16,839,313

Motor vehicle 8,498,105 2,165,663 2,544,225 8,119,543 7,192,060 402,093 2,527,338 5,066,815 3,052,728

Computer eq uipment 14,999,549 839,253 499,966 15,338,836 9,312,262 1,218,482 354,901 10,175,843 5,162,992

Sul, Ted ca4pe,684 4,982,069 3,495fi91 6Z5,527,062 112262J97 17J5ZJ5Z 3,176,779 126,437,970 499,089,091

lI. ,Intangible assetsSystem&software

1,339,275 1,339,275 531,262 242,403 773,665 565,610

Total as on Dec 31, 2017 625,379,959 4,982,069 3,495,691 626,866,337 112,793,659 17,594,756 3,176,779 127,Zll,636 499,654,700

Total as on Dec 31, 2016 618,337,583 6Z5,379,959 87,539,356 25,254,303 llZ,793,659 512,586,301

42
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MIDAS Financing Limited
Highlight as required by Bangladesh Bank

SL# pAlmcuLARs
As at and  for theyearendedonDec31,2017

As  at  and  foi.  18monthendedonDec31,2016(asperlastauditedreport)

I Paid  up capital 1,202,686,760 1,202,686,760

2 Total  capital 1,432,185,579 1,136,410,022

3 Capital surplus where as required capital  100 crore 202,686,760 202,686,760

45 Total assets 11,946,770,980 10,555,312,686

Total cleposit 7,947,485,146 6,874,287,259

6 Total  lease, loans and advances 10,315,899,131 8,958,918,638

78 Tc)tal contingent liabilitle5 and commitments 1,564,618,248 1,180,598,190

Lo:h=t6 deposit ratlo(total loan/total deposit) 129.80% 130.33%

910 Percentage of classified  loan against total loans 9.92% 12.00%

Profit after tax and  provision 227,253,830 279,150,058

11 Classified lease, loans and advances during the year 1,023,466,606 1,072,050,935

12 Provisions kept against classified lease,  loans and advances 322,876,497 406,627,499

13 Provlslon surplus/(deficit) against classified  lease,  loans and advances

141516 Cost of fu nd 9.16% 9.36%

I nterest earnlng assets 10,619,531,125 9,432,935,107

No r`-interest earnmg assets 1,327,239,855 1,122,377,579

17 ReturnonTn-vestment(Rol) 11.39% 11.33%

18 Return on assets (ROA) 2.02% 2.64%

19 Income from investment 92,560,500 106,457,255

20 Earnings per share 1.89 2.32

21 Operating profit per share 2.43 2.96

22 Price  earning ratio  (Times) 23.66 8.05

23 Net assets value  per share 11.91 9.45


